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CTpaTerns BHyTPeHHero pblHKa

Bo BTOpHMK Ha pybneBoMm pblHKe obnuvrauuini npeobnaganu npodaxu. B nocnegHWe HECKONbKO AHEW KOTUPOBKU
obnurauuii NPMOCTaAHOBUMM  POCT, W OTAESNIbHblE YYaCTHWUKM pblHKA MpeanoYnTaoT 3adukcupoBaTtb NpUObINb.
dyHoaMeHTanbHbIX  Xe NPUYMH AN npodax no-npexHemy HeT. CymMMapHbii 06bem OCTaTKoB CpefcTB
Ha KOpPECMOHAEHTCKUX cyeTax WM [eno3unTax NpoAoIKaeT yBenMuMBaTbCH, HECMOTPS Ha 3aBepLleHMEe ayKUMOHOB
no npogaxe aktueoB KOKOCa. CtaBku OeHEXHOro pbiHka He npeBbiwatoT 2.0-3.5%, obecneumBast y4acTHMKaM pbiHKa
KOM(OpPTHbIE YCMOBUSA ANA pedMHaHCUPOBaHUS CBOUX MO3vUmiA. [Mpoaaxu BO BTOPHMK HE HOCWUMM arpeccuBHOrO
xapaktepa. 3aKkpbiTUe OJIUHHbIX MO3ULMIA MNPOXOAWO B OCHOBHOM MO LieHaM MOKynku. Heckonbko Xyxe pblHKa
cMoTpenuce obnurauum Masnpom-9, NMYKOWMN-3, Mocksa-44. Mpogaxu obnuraumin AVDKK 6binn nerko abcop6uposaHsi
PbIHKOM U HE MPUBENN K 3aMETHOMY U3MEHEHWIO KOTUPOBOK.

OCHOBHbIM CODObITEM CErofgHAWHEro AHA CTaHeT pasMelleHve naTuneTHux obnuraumi HKOTK-5 (o6bem Bbinycka
2 mnpa py6., odepTa yepes Tpu roga). Obnuraumm permoHarnbHbIX ONepaTopoB CBSA3W B NOCMEAHNE MeCsLbl ABASIOTCA
Hanbonee BocTpebGoBaHHbIMM Bymaramu Ha pbiHke. OAHOM M3 MPUYKMH CTano OTKPbITUE AOMOMHUTENbHbLIX NIMMUTOB
Ha 9TW WHCTPYMEHTbI MHOCTPaHHbIMK BaHkaMmu. KpeamTocnocobHOCTb KOMMNaHWM B AaHHOM cekTope pacTeT bnaropaps
NocTeneHHOMY MOBbILLEHNIO TapUdOB M YYULLEHNIO YCNOBUIN MHTEPKOHHEKTA, CTabuibHOMY CMPOCY Ha rofloCoBYHO CBSA3b
M pacTyLliemy Crpocy Ha HOBble yCryru, LeHbl Ha KOTOpble He perynmpyloTcst rocygapcTBoM. KOHKypeHUMst CO CTOPOHbI
onepaTtopoB COTOBOW CBA3W He npefactaBnser yrposbl, nockornbky ux ARPU Bbiwe, yem ARPL onepatopos
(PUKCMPOBAHHONM CBA3W, N UMEET TeHAeHUMo K pocTy. Kpome Toro, komnaHnm pMKCpoBaHHOW CBA3U HaxoasaTcsa b6nuxe
K KOHLY LMKna KanutanosnoxeHui. Lindpposunsaumnsa ceten gocturna SKOHOMUYECKN ONTUMArbHOTO YPOBHS, U CHIDKEHMWE
noTpebHocTen B MHBECTULMAX NO3BONSET KOMMNaHMAM yMeHbLUaTb AONTOBY Harpysky. Bce permoHanbHble onepaTopsl
(PVKCMPOBAHHOW CBSA3W YK€ WMEeIOT AOCTaTOYHbIN OMbIT ynpaBreHuss (UHaAHCaMM U OCYLLECTBASIOT [OCTaTOYHO
KOHCEPBATMBHYIO [OOMNrOBY MOMNMTWKY. Katamm3aTopoM CyXeHus CnpsfgoB B CreAyloweM rogy MOXeT NOCAYXWTb
npusatusaumsa CeasbuHBecTta. OAMH U3 YeTbipex BO3MOXHbBIX CLEHapueB npegycMatpuBaeT obbeduHeHue Bcex
pernoHanbHbIX ONepaTtopoB CBA3M, YTO OA4HO3HAYHO MoBMeYeT 3a CobONM 3HauMTEenbHOE COKpalleHue KpeauTHbIX
cnpagos. MNpu BeIbope 06bekTa ANs BNOXEHWI B 3TOM CerMeHTe pblHKa Mbl COBETYEM MHBECTOpaM PYKOBOACTBOBATHCS
MNPUHLUMNOM  MakCUMarnbHOW [OXOOHOCTW, TaK KakK KpedWUTHble XapaKTepUCTUKM COOTBETCTBYIOLUMX OMUTEHTOB
cbnmxkatotca. CnpaBeanuByld AOXOOHOCTb HoBoro Bbinycka HOTK-5 Mbl oueHuBaem Ha ypoBHe 7.5-7.6%. OpHako
QXMOTaXHbIN CNPOC Ha aykuuoHe MOXeT obecneuntb u Gonee BbLICOKMI pe3ynbTaT pasmMelleHus. B atom cnydae
NpoLIeCC CYXXEHWs Cnp340B obnuraumin permoHarnbHbIX OnepaTopoB K Kpuson goxoaHocTn O®P3 moxeT ctatb Gonee
MHTEHCUBHbBIM.

CerogHa Takke cocTouTCA pasMelleHne pAebloTHbix obnuraumn komnaHunm KoHgutep-Kypck (o6bem  Bbinycka
750 mnH py6., odepTa Yepes OauH rog). OMUTEHT SBNSETCH LOYEPHEN CTPYKTYpPOW OOHOMW U3 KPYMHEMWLUIMX YKPAUHCKUX
KoHgutepckmx komnaHun KOHTW, koTopas BbiCTynaeT nopyyutenem no 3anmMmy. Mbl MO3WTUBHO OLEHMBaEM
onepauuoHHyto Mogenb koMnaHuu. JonroBas Harpy3ka rpynnsl KOHTU siBnseTtca Becbma ymepeHHoW. Ha Haw B3rnsg,
HOBbIN BbINYCK OyAeT BecbMa WHTepeceH Ans YYacTHWMKOB pblHKa, ecnu ero goxogHocTb coctasut 11.0-11.5%.
Bmecte c Tem, MOKynka 3TOro WMHCTPYMEHTa Ckopee NoAXOAMT WMHBECTopaMm, npeanouyuTarlmm gepxatb Oymaru
[0 noraweHus, Tak Kak Hebonbluov o6bem Bbinycka Bpsag N 6yaeT cnocobcTBOBaTL €ro BbICOKON JIMKBMAHOCTU B XOA4e
BTOPUYHBIX TOProB.
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CTpaTervm BHeLlHero pbiHKa

MHBEeCTUUMOHHAs aKTMBHOCTb Ha pas3BMBAlOLLEMCS pbiHKe obnurauMin BO BTOPHMK BHOBb Obina HEBLICOKOW.
CoxpaHsioLascs HeonpeAeneHHOCTb AanbHenwen AMHaMUKN KOTUPOBOK aMepPUKaHCKUX KasHavewnckux obsisaTenscts
yAepXuBaeT Y4YaCTHUKOB pblHKa OT 6onee akTuBHbIX MNOKyMok. B nocnegHve Hepgenn ONTUMM3M  WHBECTOPOB
OTHOCWTENbHO MEPCrEKTUB CKOPOrO CHWXEHMUS KioveBoW npoueHTHon cTaBkn PPC CLUA cyliecTBEHHO CHM3uMcS.
B 3Tux ycrnoBusix KOTUPOBKW BaOTHLIX OOnUraumin passmBaroLLEerocs pbiHka (MPerMyLLeCTBEHHO C BbICOKOW Atopavunen)
okasanucb nog gasneHnem. C Apyron CTOPOHbI, OTCYTCTBUE OXMOaHWUI noBbieHus ctaBkm ®PC B 0603prmom ByayLiem
MoxeT obecneuntb cTabunbHbIn ypoBeHb AoxogHocTen KO CLUA B cpegHecpodHol nepcnektuBe. B atom cnydvae
MHBECTOPbI, BUAMMO, NPEAMnoYTYT BPEMEHHO COKpaTWTb MO3NUMU B ONMHHBIX BbINycKax o6nuraumin, HO, COXpaHuB
anneTuT K pucky, OyayT akTMBHEe OTKpbIBaTb AMMHHbIE NO3WLMKN B MHCTPYMEHTaxX C KOPOTKOW Atopaunen. B xopge Topros
BO BTOPHMWK Takas TEHAEHLUMSA Npocnexmnsanack JOCTAaTOYHO YETKO.

KocBEHHO O HEenmnoxon KOHBIOHKTYpe pasBMBAIOLLErocs pbiHKa OOnurauui roBoput M Oonblion o6beM NepBUYHbIX
pasMelleHnid, 3annaHupoBaHHbIX Ha Onwkanwmne Heckonbko Hepenb. CdopmupoBaTts nopTdens obnuraumin,
PYKOBOACTBYSICb 3alUWTHOM TOProBOW CTpaTerMerl, MOXHO y4acTBys B pasmelleHusix obsizatenbcts obnurauuin
CeBepcTanbTpaHca (KpynHenwas 4YacTHas TpaHCMopTHasi komnaHuum B Poccun, cpok obpalleHus Bbinycka Tpu roga
C exekBapTanbHbiM onuuoHoMm call), TexHocunbl (PO3HMYHAs ceTb MO MNpoAaxe SNeKTPOTEXHUYECKUX TOBapOB,
obbem Bbinycka USD100 mnH, opueHtTup no poxogHoctn 9.75-10.5%, cpok obpaiieHus Tpu roga) wnnm Komrex
(koMnaHus No Toproerne meTannom). B cermeHTe GaHKOBCKMX obnurauuin B Gnivbkaniuve OHW OXMOAKTCA OPUEHTMPbI
Nno AOXOAHOCTM TpexneTHux eBpoobnuraumii Kb PeHeccaHc KanuTtan n HOBbIX BantoTHbIX 00s3aTenbcTB Anbga-baHka.
O6GbsABnNeHHaa npOrHo3Has [AOXOAHOCTb CybGOpAMHMPOBAHHOrO BbiNycka Kaskommepubavka Ha ypoBHe 8.5%
COOTBETCTBYET NPEMUM K KPUBOW JOXOOHOCTU OObIKHOBEHHBLIX 06513aTenbCTB amuTeHTa B pa3mepe 100 6. n., 4yTo Takke
BbIFNSIANT UHTEepecHo. NS MHBECTOPOB, NPeanoYMTaloLLMX CyBEPEHHBIN YPOBEHb puUcka, B Gnukanliee Bpemsi CTaHyT
N3BECTHbI OPUEHTUPLI MO JOXOAHOCTU eBpoobnuraumn YkpauHel (B1/BB-BB-) n poccuiickor rocyaapcTBeHHON KOMNaHUm
TpaHcHedTb (A2/BBB). Oiopauns nocnegHux ABYX BbIMyCKOB obnuraumii ckopee Bcero 6yaeT AOCTaTOYHO BbICOKOM,
M 30eCb BO3MOXHO OXMAaTb NPefoCTaBneHUs OOMOMHUTENbHOM NPeMun 3a PUCK AarnbHenlwero pocta MPOLEHTHBIX
CTaBOK.

Hukonadi Nodey308
TenegoH: 783 5673
Hapau3z Cadbixosa

TenegpoH: 258 4356

5 nioHs  VIHOEKC AenoBoii akTUBHOCTM B HEMPOM3BOACTBEHHOM CEKTOpe (No AaHHbIM ISM) mai 18:00 55.8 59.7 56.0
6 nioHs  MHaeke yBepeHHocTH notpebuteneit ABC 4 nioHst 1:00 - -15 -13
Eggg:e}(;:)mo obpalLLeHnit 3a MONyYEeHEM UMOTEYHbIX KPEAUTOB (M3MEHeHNe 3a 2 o 15:00 ) 73%
[Mpoun3BOANTENBHOCTb B HECENMbCKOXO3AMCTBEHHbIX CEKTOpaX 1 k8. 2007 16:30 1.0% - 1.7%
YnenbHasi cToMmocTb paboyeit cunbl 1 k8. 2007 16:30 1.3% - 0.6%

* Tlo MOCKOBCKOMY BpPEMEHM.
** TepeCMOTPEHHOE 3HaYeHwe.

McTounmk: Bloomberg

EMBI+ Global 4171 -0.33 -0.59 2.41 152.0 -1.00
ApreHTiHa 117.4 -1.06 -1.34 -1.62 274.0 -1.00
Bpaaunua 606.1 -0.47 -1.15 4.46 144.0 0.00
Bonrapus 646.5 0.020 -0.26 1.60 52.0 -5.00
Mekcmka 358.1 -0.32 -0.29 2.56 74.0 -1.00
Pocenst 455.0 -0.19 -0.42 1.28 86.0 -3.00
fOAP 146.5 -0.33 -0.56 2.1 72.0 1.00
Typunst 269.0 -0.060 0.24 4.00 175.0 -4.00
YkpauHa 2255 -0.11 0.020 3.28 91.0 -2.00

VcTouHunk faHHbIX: Bloomberg
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CTpaTerMﬂ BaJTlOTHOroO pbiHKa

Kypc eBpo k gonnapy CLUA Bo BTOpHUK ocTaBarcs BonatuibHbiM. B nepson nonoBuHe OHSA eBponewnckas Bantota
HECKOMbKO YKpenunacb u3-3a OXWAaHUIM MOBbILEHWS KMOYEBOW MPOLEHTHOM CTaBku Ha 3acegaHum ELIB u ykasaHumn
Ha ee farnbHelillee yBenuyeHwe B TeyeHue roga. B COOTBETCTBUM C KOHCEHCYCHbIM MPOrHO30M, MPOLEHTHas cTaBka
B eBpo3oHe GypeT nosbiweHa ¢ 3.75% po 4.00%. B cepeavHe oHA amepukaHckasi BanioTa nogelleBernia 4O YPOBHS
1.3550, ogHako K KOHLY TOProBOW CeccuMu Aonfap oTbirpan nageHue Grarogaps HEOXWOAHHO BbICOKOMY 3HAYEHMHO
aMepUKaHCKOro MHAeKca [OeNoBOW aKTMBHOCTM B HEMPOU3BOACTBEHHOM cekTope (Mo AaHHbim ISM). B mae atot
nokasartenb cocTtaBui 59.7 npoTtus 56.0 B anpene, 4To ABMASETCS MakCUMaribHbIM 3HA4YEHMEM 3a nocnegHue 13 mecsues.
OnNTMMU3M BHyLLAeT M WHOEKC 3aHATOCTW, 3Ha4YeHWe KOTOpPOro Takke oOKasanocb camblM BbICOKMM 3a 13 MecsiueB
(54.9 npote 51.9 B anpene). B To e Bpemsi NoBbileHWe CybuHAekca ynnadeHHblx UeH ¢ 63.5 po 66.4 BbisbiBaeT
onpeneneHHoe 6GecnokoicTBO. TakMuM o00pasoMm, OXuaaHus CHWXKeHWs ydeTHoh cTtaBkn OPC po koHua ropa,
no-BnanMomy, He onpaBgasnuch.
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5uioHs Utanus  MHaekc fenoBoit akTMBHOCTY B chepe ycnyr mai 11:45 54.0 56.5 53.9
®paHums MHOeke 0enoBoit akTMBHOCTY B Cdhepe yenyr man 11:50 58.6 57.9 58.7
l'epmanus VIHOekc fenoBoi akTMBHOCTH B cchepe ycnyr man 11:55 57.9 575 57.8
EC V/IHaekc AenoBoii akTMBHOCTY B cchepe yenyr EY 12:00 571 57.3 57.0

060pOT PO3HN4HON TOProBAK NO EBPO30HE (POCT K NpeAblayLyeMy Mecslly) — anpenb 13:00 0.5% 0.2% 0.4%*
060poT PO3HUYHOM TOProBMM Mo EBPO30He (M3MEHEHE K aHanorMyHoOMy . 0 9 o
neprioay 2006 1.) anpenb 13:00 1.9% 1.6% 2.2%
[IMHammka NPOMBILLMEHHBIX 3aKa30B (C Y4ETOM CE30HHbIX KonebaHmi, pocT K ) B
6 nioHs  T'epmanns npeabiyLLeMy MecsLy) anpenb 14:00 1.0% 2.4% #REF!
[luHamnka NpoMBbILLNEHHbIX 3aKka30B (6€3 yyeTa ce30HHbIX KonebaHuii, pocT k . o 0 |
avanorsHomy neproay 2006 1) anpenb 14:00 10.1% 9.9% #REF!
EC O6bsBNEHNe NpoLeHTHOI cTaBku ELIB 6 WioHs 15:45 4.00% 3.75% #REF!

* Tlo MOCKOBCKOMY BPEMEHM.
** MepecMOTPEHHOE 3HaYeHMe.

McToynmk: Bloomberg
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MH(*)HSILIMSI B Mae HeCKOJ1bKO yBenuniunnacb

Buepa depnepanbHasn cnyx6a rocyaapcTBeHHon ctatuctuku onybnukosana WML, 3a maii. Kak mMbl 1 npegnonaranu, poct
notpebutenbckux ueH coctaeun 0.6%. Mo Hawmm oueHkaM, UHNSALUUS B rOAOBOM MCHUCNEHUM yBenuyunace o 7.7%
npoTtune 7.6% B anpene. LleHbl Ha NpoAyKTbl MUTaHUS MO-NPEXHEMY OCTalOTCS FMaBHbIM MHPAALUMOHHBIM (HDaKTOPOM —
B Mae OHM yBenuuunucb Ha 6.1% (5.6% mecsuem paHee). lNoBbiweHne 3apaboTHOM nnatbl CNOCOOGCTBYET POCTY
noTpebunTenbLCKOro cnpoca (Kpome Toro, B TPETbEM KBapTarne OXvAaeTcs MNoBbILLEHVEe NEHCUI 1 3apnnaT roccrnyxalumx).
[aBneHue Ha LeHbl OKa3blBaeT YCKOPWBLUUCS POCT AEHEXHOW macchl, kKoTopbin ¢ deBpansd 2007 r. npesbiwaet 50%
B roAOBOM ucuncneHun. [ns Toro 4tobbl yaepxaTtb MHMMAUMIO B npegenax 3annaHupoBaHHbiX Ha 3ToT rog 8.0%,
BaHky Poccumn HaBepHsika npuaeTcst NpuberHyTb K HOMUHaNbLHOMY YKpenneHuto pyons. Mbel oxuaaem, 4to B pesynbtaTe
3TOro K KOHLY roaa MHnaums, BeposiTHO, COCTaBMT okono 7.5%. OnacHOCTb ANsi TAKOro CLEeHapus MOXeT NpeacTaBnsiTe
3HauYUTENbHbIN NPUTOK KanuTana Bo BTopor nonosuHe 2007 r., HO Mbl Npegnonaraem, YTo 06bem NocTynarLLmMx cpeacTs
3HaYUTENBbHO CHU3UTCH.

Bnadumup NaHmrowuH
TenegoH: 258 7930
Onecs YepdaHuesa

TNK-BP International: chouHaHcoBble pe3ynbTaThl O aMEPUKAHCKUM CTaHAApPTaM y4yeTa

Buepa cpasy naTb pPOCCMIACKMX KOMMAHWA onyGrvkoBanu (uMHaAHCOBYK OT4eTHOCTb. OpgHon m3 Hux ctana TNK-BP
International — xonguHroeast komnanus rpynnsl THK-BP 1 nopyuntens no Bcem Bbinyckam eBpoobnuraumsm THK-BP.
Bpsag nu uHBecTopbl MpuaalT OGomblioe 3HAaYeHME (UHAHCOBLIM MOKa3aTeNsiM HeMTAHbIX KOMMaHWK, MNpUHMMas
BO BHMMaHue TeKyLMA YpoBeHb LieH Ha HedTb, OgHaKo Mbl cuntaem, 4to pesynbTatbl TNK-BP International Bce xe
CTOUT BHUMATENBHO U3Yy4UThb.

Bbipyuka u peHTabensHoctb THK-BP B Lienom cooTBETCTBYHOT NokasaTensm npeablayLiero roaa, Yto He yaAMBUTENbHO,
npuHMMass BO BHUMaHWE B CPEeAHEM aHarorMyHyl LEHOBYK) KOHBLIOHKTYPY Ha pblHKE HepTU U CTPYKTYpYy
HaNoroo6MoXeHNs1 HePTAHbIX KOMMNAHWIM, 3a CHET YEro OHWM He CMMLUKOM YyBCTBUTENbHbI K KonebaHusam ueH Ha HedTb
Ha ypoBHe Bbiwe USD35-40/6appenb. MNokasatenb u4ncTtor npubbinn Obin 0CobGeHHO BbICOKMM OGnarogaps npogaxe
aoyepHux npeanpuatun THK-BP B Yamyptum kutainckon Sinopec 3a USD3.5 mnpa. EQMHCTBEHHOW HEOXWMAAHHOCTLIO
C TOYKM 3pEHUSI [OEHEXHbIX MOTOKOB CTario 3HayuTeNnbHOEe YMeHblueHne o6OopOoTHOro Kanutana, 4YTo SABMSETCH
CneacTBMEM CHMDKEHWUS] HanoroBow 3agormkeHHocTn — B 2006 r. THK-BP Bwinnatuna USD1.4 mnpg. bnarogaps
CYLLECTBEHHOMY CHWXEHUIO KanuTanoBIOXeHWA No cpaBHeHWto ¢ 2005 r. geHeXxHble MOTOKM KOMMaHWM Obinu
no3uTMBHLIMK faxe 6e3 yyeTa npogaxu aktueoB. OgHako o6beM BbinnaveHHbIX ansuaeHaos THK-BP (USD6.5 mnpa)
3HaYUTENBbHO MpPEBLICUN MOCTYMneHus oT peanusaumm aktueoB (USD3.5 mnpa), B pesynbraTe 4Yero YucTblid Aonr
KOMNaHUM BbIPOC NoYTH B ABa pa3sa (Ha USD3 mnpa).

Opyrumn cnoBamu, KOMMNaHWs yBenuuuna [ONroByld Harpy3ky, 4Tobbl cgenaTb CTPyKTypy Kanutana ©6onee
GnaronpuaTHon Ans akumoHepoB. OObLIMHO Mbl HEe MPUBETCTBYEM TaKyl0 TaKTWKy, HO B [aHHOM Crly4yae [Aonrosas
nonuT1Ka KOMNaHUM U3MeHUNachb C KpaHe KOHCEPBATUMBHOW Ha MPOCTO KOHCEPBATMBHY — cooTHoweHne Oonr/EBITDA
BCe elle He npesbiwaetT 1. Mbl NoBTOpsSeM, 4YTO POCCUMCKME He(dPTHAHblE KOMMaHUW He CTOMb YYyBCTBUTESNbHbI
K konebaHusiM LeH Ha HedTb Grarogapsi cucteme Hanoroobnoxernus; EBITDA komnaHuM MOXeT cepbe3Ho nocTpagaThb,
TOMbKO €Cnu LeHbl Ha HedpTb ByayT Hxe USD30/6appens B TedeHne anutensHoro BpemeHun. CTpyktypa gonra THK-BP
nyywe, Yem 3TO MOXET MoKa3aTbCHd Ha NepBbl B3rMsA, Tak Kak KpaTKoCpouyHbId kpeaut obvemom USD1 mnpa Gbin
pedhrHaHcupoBaH NocpeacTBOM pasmMelleHus eBpoobnuraumii Ha cymmy USD1.3 mnpg B 2007 r., nocne 4vero gons
KpaTKoCpoYHoro gonra cHuaunacb Ao 15%.

Cnegyet OTMETUTb, YTO MOCME BbIMSAT 3HAYUTENbHbIX AMBUOEHOOB B TEYEHME HECKONMbKMX FIeT YNCTble UHBECTULUN
komnaHun BP B THK-BP cyliecTBEHHO CHU3UIUCH, YTO MOXET CHU3UTb ee 3aMHTEPEeCOBaHHOCTb B OKasaHWW NOAAEPKKN
THK-BP B Oyaywem. Tem He MeHee, OCHOBHbIM (DaKTOpPOM, BMAMSIIOLMM Ha KpeaWTHble cnpagbl eBpoobnurauuin,
OyoeT oxupgaemasi nokynka He meHee 50% akumn THK-BP rocynapcteeHHoOM koMnaHuen, a He onHaHCOBbIE pe3ynbTaThl.

lNasen Mamati
TeneghoH: 258 7708

THK-BP: ocHOBHbIe noka3aTenu

LED MR, BOrL He DRS8N0 LR 204 20 Wzme nem4e, % 2005 Hzme ve B4e,
Bripyuia 14 169 22152 56.3% 24 GED 11.3%
EEITDA 5875 T E03 27.2% 7T 2.2%
PenTabiensHocTe EBITDA 42 2% 34.3% 5%

Doar 3373 3614 T1% E 934 91.9%
Donr ! EBITDA 0.56 043 049

[ona kpaTkocpaqHOM gan 26 5% 20.4% a0.2%

KpamuocpodHe gonr ¢ EBITDA 015 n.1a 0.27

MpoueHTHO: nokpemde EBITDA 3161 33484 2227

HeTounnim: AAHHE B FOE MAHHH, SUEHEA Peneccans Kann rans



BB[l: ¢omHaHCOBbIe NoKa3aTenu 3a nepBbiv KBapTan

Buyepa komnaHma BB[l npeactaBuna o4yeHb Xopowune uHaHCOBbLIE MokasaTtenn 3a nepsBblin kBaptan 2007 T.
no amepukaHCKUM cTaHoapTam yyeTa. B uenom pesynbTatbl coBnajalT C HawWuMMy nporHo3amu. Mo cpaBHEHMIO
C aHanornyHbeiM NepuoaoM npeapigyliero roga oo6beM nNpomM3BoACTBa B CErMEHTE MOSIOYHOM NPOAYKUMM YBENUUUIICA
Ha 25%, a B cermeHTe getckoro nutaHusa — Ha 23%. PocT o6beMoB BbiNycka B CErMEHTE HAaNWTKOB OKa3arncs MeHee
3HaunTenbHbiM (5.1%). Tem He MeHee, Gnarogaps BbICOKMM LieHaM Ha 3Ty MPOAYKLUMIO Bbipyyka CEermMeHTa HanuTKoB
B siHBape-MapTe Bo3pocna Ha 26%. O6beM npom3BOACTBa B LIENOM yBenuuurics npubnuamtensHo Ha 20%. Beipydka
coctaBuna USD543 mriH, uto Ha 40% Bbilwe pesynbTaTa 3a NepBbli KBapTan npeablayLlero roga n Ha 4% Bbllle Hallero
nporHo3a. PeHTabenbHOCTb 3HaYMTENbHO yNnyyluunachk: BanoBas peHTabenbHOCTb yBenuyunach Ha 2.5 n. n. 6narogaps
BbICOKMM roKasaTensiM Bcex CermMeHToB OuaHeca komnaHun. MNokasatens EBITDA Beipoc Ha 59% po USD70.4 mnH,
a peHtabenbHocTe EBITDA coctaBuna 13%. Mpubbinb KoMnaHWu okasanacb Ha 7% Hwke Halewn oueHkun, Ho Ha 10%
BblLLE KOHCEHCYCHOro NporHo3a.

OnTuMmmnsaumsa koprnopaTMBHOM CTPYKTypbl BB[, NpoBOAMBLUAACA B T€YEHWE MOCNEAHUX MECSUEB, MO3BOMWUMA CHU3UTb
3PEeKTMBHYHO HamnoroByl CTaBky B nepBom kBaptane Ao 28.7% npotuB 34.8% B sHBape-mapTe MNpOLUNoro roaa.
HepaeHo komnanusa BB[ yBenuuuna ceoto gonto B OBGHMHCKOM MOfoyYHoM 3aBoge Ha 30% (Mbl OLleHMBaeM CTOMMOCTb
naketa akuuin Ha ypoBHe USD5.9-7 mnH). KOpuguyeckas pecTpykTypu3auusi KOCHETCS elle [ecATu-ABeHaauaTtu
npennpusaTuin B coctase BB/, uto no3sonut B 6yayLlem noBbicUTh 06LLyt0 3¢hEeKTUBHOCTL rpynnbl.

C TOuYkM 3peHus KpedWUTHOro kavecTBa COBOKYNHas gonrosas Harpyska BB[] Bospocna HesHaumTenbHo, a [onr
Kk nokasatenio EBITDA 3a nocnegHue 12 mecsueB npakTU4eckn He uaMeHuncs. Mbl no-npexHemy oxuaaem,
4YTO MexayHapoaHoe pevTuHroBoe areHTcTBo S&P B Grnwkaviwem Gyayliem NOBLICUT KPeAWUTHBIN PENTUHT KOMMaHWUM
0o ypoBHA BB-, (B HacTosilee BpeMs OH HaxoAuTCHA B CMUCKE Ha MepecMOTP B CTOPOHY BO3MOXHOIO MOBbILLEHNWS),
a 3aTem aHanorMyHoe pelueHve npumet u areHTcTBo Moody’s. OgHako Takoro pasBuTUSi COBbITUIA OXUAAT MHOTMe
YYaCTHUKM PbIHKa, U 3TOT (PaKTop, CKOpee BCEro, YXKe Y4TeH B KOTMPOBKaX [4OMroBbIX MHCTpyMeHTOB BB,

Hamanksi 3a26030uHa
TenegpoH: 258 7753
Anekcell 513bIKko8
UNeaH Hukonaes
lMemp puwuH
TeneghoH: 258 7789

BB/l: ocHOBHbIe NoKa3aTenu

LD i, BCI HE SIS0 LHOE 1 k5. 207 1. 2007 H3me be e, %
k1 k. 206
YMCTadA BeIpYMED 542 80 35570 40.70°%
EEITDA, T0.40 44,30 58.90%
Banoeasa peHTabenbHOCTE 32.0% 29 5% +2.45n.n.
PevTabensHocTe EBITDA 13.0% 11.5% +1.45n0.n.
Donr 435.35 406 .81 %
Oonr / EEBITDA 23 12 mecauge 1.80 1.87 Hin,

Hemounnm: AAHHE B B0E NAHHN, SUSHES Penecoanc Kann tana

FasnpomHedTb: pe3ynbTaThl AeATENBLHOCTU 3a NPOLWbLIA rog

Byepa a3npoMHedTb paHee 3annaHUMpPOBaHHOTO Cpoka (KOHEL, 3ToW Hefenu) onybrnukoBana uHaHCcoBbIE pe3ynbTaTbl
3a 2006 r. KomnaHusi He nybnukyeT aHanu3 pyKOBOACTBOM KOMMaHUM (PUHAHCOBOrO COCTOSIHUSI U pe3ynbTaToB
OesATeNnbHOCTU, YTO HECKONbKO 3aTpyAHSeT aHanu3 NpefcTaBreHHbIX pesynbTaToB. TemM He MeHee, Mbl cuuTaem,
YTO (pMHAHCOBbIE MOKasaTeNny He OKaXKyT CYLLECTBEHHOrO BIUSIHUA Ha cnpadbl obnurauuin KOMMaHuii, Tak Kak 3Oech
OCHOBHbIM (DaKTOPOM CKopee ABNATCA KpeanTHbIe CNpadbl MaTepUHCKOM KomMnaHum [asnpom.

YunTbiBas 3Ha4YMTENBHOE YBENUYEHUE 3aTpaT Ha NPUOBPETEHNE ChIpoW HEPTU 1 HEDTENPOAYKTOB, NOBLILUEHUE BbIPYYK/
ckopee BCEero AOCTUTHYTO 3a CYET MapKeTUHroBOW AeATernbHOCTU komnaHuu. Ha doHe 3HauymMTenbHOro noBbilLEHWS
3aTpaTt 3a 3akynkm obwme pacxogpl gocturnm USD15.8 mnpa, 4to Bbiwe Hawero nporHo3a. Komnanuwsi npoussena
nepepacyeT CBOMX OnepaumoHHbIX pacxogoB 3a 2005 r., uTo ewe Gonee yCrnOXHWIO aHanu3 OTYETHbIX MOKasaTenen.
O6Lwme, KoMMepyeckue W aAMVHUCTPaTMBHbIE pacxodbl MPEBLICMIIN HALIM OXWAAHUS, a HanoroBble BbINNAThI
COOTBETCTBYIOT HalwuMM oueHkam. B pesynbtate nokasatens EBITDA Takke okasancs Hwxe Halero nporHosa.
HecmoTps Ha cHMxeHne 3dhEKTUBHOCTU 3aTpaT, 3HAYUTENbHbLIA OTTOK 060poTHOro Kanutana (B o6beme okono USD1
mnpa) u 50%-HbIi pocT kanutanosnoxenun [o USD1.5 mnpa, AeHexHble notoku [asnpomHedTn ocTarTcs
NONOXUTENbHBIMW, U KOMNAHWW YAanochk CHU3WUTb YUCTbIA AOMT A0 YPOBHA 4yTb 6onee USD230 mnH. Jonroeas Harpyska
"a3npomHed T MUHMMAanbHA.

EneHna Cas4uk
TenegoH: 725 5265
lNasen Mamati
TenegpoH: 258 7708



ra3l1p0MHerTb: OCHOBHbI€ NOoKa3aTenu

UED i, BCrL HE DKa3an0 LHoe 204 20 Hzmenemde, % 206 Hamenemie, o
Bkipryqea i 556 14 555 Bd 1% 20172 35.3%
EEITDL 3244 4091 26.1% 51492 26.9%
PeHrabensHocTs EBITD A 36.5% 28.0% 25 1%

Doar 1 445 1 556 T.4% 1671 T.4%
Donr / EBITDA .45 .35 0.2

Oona kpamochaYHO Jonr 26 2% 25.0% 41 5%

Kpamncpodnem gonr / EBITDA 04z (IR 1] 043

MpoueHTHOE nokpemue EBITDA 26.25 3433 41.21

Weraunnm: AAHHE B FOENAHKH, SLEHES Peneceane Kann tans

BonraTenekom: puHaHCcOBasi OTYeTHOCTb No utoram 2006 r. no MC®PO

Buepa BonraTenekom ony6nukoBan oTyeTHocTb 3a 2006 r. no MexayHapoAHbIM CTaHgapTam, CTaB BTOPbIM
pervoHanbHbIM TENEKOMMYHMKALIMOHHBIM ONepPaToOpOM, BbINMyCTMBLUMM OTYETHOCTb 3a MpOLUNbIA rof nocne [anbcesiau.
BonraTenekom oTpasun HernTpanbHyl0 AMHAMWUKY KOHCONMUAMPOBAHHbLIX AOXOO0B MO CPaBHEHMIO C NpeabliayLiyM rogom
N CHWxeHne Ha 4% BbIpyYKM OT ycnyr (pMKCUPOBAHHOW CBA3W. Takme pesynbTaTbl cnabee nokasatenen [anbcBssu.
HecmMoTps Ha TO, 4TO CHWXEHME BbIpYYkM Mo cpaBHeHuio ¢ 2005 r. oTnmMyaeTcs OT Hawwmx NPOrHo3oB Bcero Ha 1%,
nokasatenb peHTabenbHocTn EBITDA (34%) oka3ancst Ha 2 n. M. HWKe MPOrHO3HOTO YPOBHS, YTO B 3HAYUTENLHOW
cTeneHn oOyCroOBMEHO YBENMYEHVMEM PacXOAOB Ha TEXHWYEeCcKoe OOCHyXuBaHWe M peMOHT obopygoBaHMs U MPOYMX
pacxofoB. OnyGnukoBaHHble (UHAHCOBbIE pe3ynbTaTbl NPOAEMOHCTPMpOBaNM 3amMeafleHne TemrnoB pocTa
peHTabenbHOCTM U CHWXEHWE oOGbema BbIpYYkM OT MPOMUIBHON AesATENbHOCTU, Toraa kak [lanbcBs3u, HanpoTuBs,
yAanock 0obuTbes yny4lleHnst nokasatenem.

UTo KacaeTcs AeHexXHbIX NOTOKOB, 3[eCb pesynbTaThl B LIEIOM COOTBETCTBYIOT nokasatensm 3a 2005 r. KanutaneHble
3aTpaTtbl cHU3unucb Ha 13%, B TO BpeMs kak 06OpPOTHLIM Kanutan no-npexHeMy Oblnl NCTOYHWKOM AEHEXHbIX CPeAcTB,
NPenMyLLIeCTBEHHO 3a CYeT pocTa KpeaWTOPCKOW 3ad0MMKEeHHOCTU. TeM He MeHee, C y4eTOM KanuTamnbHbIX 3aTpaT
BonraTenekom Bce elje reHepupyeT OTpuLATeNbHbIN OMNEPauMOHHbIN MOTOK, @ [OMr KomnaHuuM BbIpoc Ha 20%.
HecmoTpsa Ha aTo, AonroBas Harpyska ocTaeTcs Ha KOHCepBaTMBHOM YpoBHe. B Lenom npeacTtaBneHHble hMHaHCOBbIE
pesynbTaTbl HE HACKOMbKO 3HAYUTEMbHbI, YTOObI OKasaTb BNWSAHWE Ha KOTWPOBKM AOMrOBbIX MHCTPYMEHTOB KOMMaHWK.
OpHako OHWM He onpasabiBalOT TOT bakT, 4To obnuraumm BonraTenekoma TopryioTcs ¢ Gonee y3kumu crnpagamu,
yem Bbinycku KOTK unu YpancesisenHgpopmMa, KoTopble Ha CEeroaHsILLIHWI AeHb BbIrnagsaT bonee npyMenekaTensHo.

AnekcaHOp Kaszbeau
TeneghoH: 258 7902
AHHa KynpusiHosa
lNasen Mamati
TenegpoH: 258 7708

BonraTenekomM: oCHOBHbIe NoKasaTenu

LS00, O HE K20 LHOE A al I Hzmenende, %o 2006 Hzmenemie, %
Bripyaka T2 §39 15.3% MG 9.1%
EBITDA 255 292 14.4% 1 5.5%
PeHTafensHocTs EBITDE, 33.0% 34.8% 3%

Doar 357 414 17.2% 501 19.5%
Ooar # EEITDA 1.40 1.44 1.61

Dona pamkocpodHoro gonra S0.0% 3.0% 23 4%

KpameocpoqHed gonr f EBITDA 0.7 0.45 0.3

[MpaueHTHOE nokpemue EBITDA 11.23 4.43 .74

HeTennmim: AaHHE E BeE NAHHH, SUEHES Peneceans Kann tana



JInkBugHocTb

Tekywee Mpeabiaywee
WHpukaTop 3HayeHue 3HaYeHue W3meHenue
nokasarens  nokasarens
MHAVIKaTOpr JIMKBUOHOCTU

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauuii B LIb PO (no P®), mnpp py6. 4471 449.2 210 ¥
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 321.7 3234 170 3
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyo6. 1298.2 1278.9 193 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. 68.3 255 428 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 402.2 394.3 790 &
[leHexHas Macca, Mipg pyb. 3301.8 3298.7 310 &
[eHeXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 2.75/3.50 2.75/3.75 Hig -
EUBOR - 6 mecsiLieB 4.26 4.26 0.00063 &
LIBOR - 6 month 5.39 539 -0.0016 4
MosPrimeRate - 1 mecsL - % rogosbix 412 413 -0.0100 &
MosPrimeRate - 2 mecsia - % ronosbix 4.50 456 -0.060
MosPrimeRate - 3 mecsua - % roaoBbIx 475 478  -0.030 &
MosPrimeRate - 6 mecsila - % rogosbix 5.39 539 -0.0016 4
PEMO
AykumoHHoe aopasmeltienie OBP - cpeaHeBsBeLLeHHas cTaBka (% rogoBbIx) 422 420  0.020 4
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.08 6.08 0.00 -
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 0.81 0.13 068 &
FOREX
EUR/USD 1.3516 1.3494  0.0022 &
OdpuumansHbii kypc EUR/RUB (LIB P®) 34.8940 348180  0.076 &
OdpuumansHbii kypc USD/RUB (LIB P®) 25.8493 25.8928  -0.044 ¥
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 857.3780 967.0490  -109.7 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl ¢ NOCTaBKOI «3aBTpay - B MiH. fonnapos CLUA 1,351.7240 1,391.8230 401 3
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 46147 461472 Hig -
Monrosoit pbiHok - (MMBB)
O6bem TOProe KOPMOPATUBHBIMM 1 MyHWULMNANBHBIMK 0Bnmraumsmm (Bkntodas Pr1C), mnpg py6.* 10.2 5.60 460 &
0O6bem 61pXEBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), Mnpa py6.* 3.06 1.92 115 &

* [laHHble 3a nocrneaHi TOpro.bIi AeHb.
** To ntoram aykuvoHa 3a 30.03.2007.
***To utoram aykumoHa 3a 31.05.2007. lata ocpepTsl - 15.03.2007.

CblpbeBble TOBapbI

WU3meHenue | U3m.3a Hepento, W3m.3a mecsi, W3m.3a Tpu Mecsina,  C Havana roaa no ceroAHsIHWA AeHb,
0 [

MokasaTtensb Eamsm.  LeHa

% % % %
BRENT USD/6pn 714 0.55 4.85 115 17.9 18.7
URALS USD/6pn 67.2 0.63 3.10 10.2 19.6 20.1
WTI USD/6pn 65.6 -0.91 3.90 5.90 9.20 7.50
MeTannsbl
AntoM1HMiA USD/r  2756.5 -0.97 0.75 -3.70 2.50 -2.60
3onoto USD/yHy.  671.6 0.030 2.77 -2.50 3.90 5.50
Hukenb USD/T 46 200.0 -3.04 -3.04 -10.5 17.6 38.6
Cranb (xonoaHblit npokart) UsSbir  630.0 - - 0.00 0.00 8.60

Cranb (ropsiuwii npokat) USD/  565.0 - - 0.00 4.20 11.9
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[doxopgHocTb py6neBbix obnuraummn

O L LD R z fata [iopa- Darta 06bem erl:!,'MTHI:IV'I
A 2 :/lno.r Hoocn- feHb cnpaa cnpaa ‘ ocepTbl uMA  noraweHus BbInycka (S&ﬁ;ﬂ?:dry'sl
TR .. % 6.n. 6.n. 6.n. | ner MITH.py6. Fitch)
03 25057 103.83 0.064 5.95 -2.84 - - 240 20.01.10 740 40817 BBB+/Baa2/BBB+
03 25058 100.85 0.037 544 -4.62 - - 0.88 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 100.56  -0.0021  6.06 0.050 - - 3.26 19.01.11 6.10 41000 BBB+/Baa2/BBB+
03 25060 100.20 -0.00060  5.81 0.030 - - 1.81 29.04.09 580 41000 BBB+/Baa2/BBB+
003 25061 99.75 -0.026  6.02 1.03 - - 2.69 05.05.10 580 22902 BBB+/Baa2/BBB+
003 26198 98.99 0.052 6.21 -1.17 - - 4.62 02.11.12 6.00 42117 BBB+/Baa2/BBB+
00327019 100.65 0.00 437 -12.2 - - 0.12 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 100.60 0.00 6.50 -5.81 - - 0.18 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.10 0.00 145 -48.8 - - 0.02 13.06.07 6.00 25806 BBB+/Baa2/BBB+
03 27026 104.15 0.00 4.06 -0.44 - - 1.66 11.03.09 700 16000 BBB+/Baa2/BBB+
0¢3 28002 106.16 0.00 1.90 -2.68 - - 0.75 12.03.08 10.00 8800 BBB+/Baa2/BBB+
03 28003 107.00 000 1.82 241 - - 0.84 16.04.08 10.00 8800 BBB+/Baa2/BBB+
03 28004 109.55 000 484 -0.67 - - 1.81 13.05.09 10.00 8800 BBB+/Baa2/BBB+
03 28005 109.78 0.00 4.86 -0.67 - - 1.79 03.06.09 10.00 9028 BBB+/Baa2/BBB+
003 46001 103.65 0.00 521 -1.78 - - 0.74 10.09.08 10.00 60000 BBB+/Baa2/BBB+
03 46002 109.79 -0.16  6.06 4.00 - - 3.70 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.00 -0.036  5.89 1.09 - - 2.30 14.07.10 10.00 37298 BBB+/Baa2/BBB+
0¢3 46005 48.66 0.00 6.83 0.18 - - 10.89 09.01.19 0.00 27477 BBB+/Baa2/BBB+
00346010 76.21 0.00 835 0.17 - - 13.85 17.05.28 0.00 30000 BBB+/Baa2/BBB+
00346011 86.00 0.00 6.98 0.16 - - 12.79 20.08.25 0.00 30000 BBB+/Baa2/BBB+
0¢3 46012 66.50 0.00 717 0.1 - - 14.70 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.38 -0.021  6.25 0.26 - - 5.15 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0d3 46017 106.81 -0.094  6.33 1.35 - - 6.46 03.08.16 850 80000 BBB+/Baa2/BBB+
0d3 46018 112.02 -0.042  6.41 0.40 - - 8.44 24.11.21 9.00 76953 BBB+/Baa2/BBB+
003 46019 60.00 0.100 6.89 -1.77 - - 8.98 20.03.19 0.00 26000 BBB+/Baa2/BBB+
03 46020 103.41 -0.13  6.74 1.05 - - 12.71 06.02.36 6.90 39700 BBB+/Baa2/BBB+
003 46021 100.83 022 6.35 -3.04 - - 7.54 08.08.18 8.00 15000 BBB+/Baa2/BBB+
03 48001 111.00 000 6.16  -0.030 - - 6.88 31.10.18 7.75 24099 BBB+/Baa2/BBB+
WHdopmaunoHHble TexHonormm
TeHsop 100.14 -0.16  12.39 18.4 694 682 20.05.08 0.93 17.11.09 12.20 500 -]
MalwumHocTpoeHme

ABTOBA3-2 97.00 344 363 -3185 -193  -203 1.18 13.08.08 1.00 3000 -]
ABTOBAS3-3 100.03 -013  7.26 217.6 316 269 26.06.07 0.06 22.06.10 7.80 5000 BV
AgTonpubop 99.55 -048 14.38 133.0 972 911 31.10.07 040 29.04.09 12.80 500 BV
Baroxmatu-1 102.49 -0.36  11.19 379 572 559 0.95 19.06.08 13.50 300 -]
BaroHmatu-2 98.95 0.010 1246 -0.74 699 686 18.06.08 0.96 15.12.10 11.00 1000 -]
Bexa-VHBect 99.99 -0.020 13.10 3.01 793 762 04.03.08 0.72 02.03.10 12.75 700 -]
BKM 100.25 000 971  -0.040 425 412 0.93 04.06.08 9.75 1000 -]
Bonrabypmalu 99.90 0.00 11.52 -0.21 695 630 10.10.07 0.35 08.10.08 11.00 600 -]
A3-cbuH 100.70 000 754 -0.38 245 208 12.02.08 0.67 08.02.11 8.49 5000 -]
mppomalucepsuc 101.01 0.18  8.99 -20.9 352 341 27.05.08 0.96 24.11.09 9.90 1000 -
I'C Cyxoro 101.12 012 744 -5.71 155 156  24.09.09 2.13 26.03.17 7.85 5000 -]
[T-ToU-3 100.30 0.100 10.31 -13.0 493 477 0.85 18.04.08 10.45 1500 -]
[T-TOL-4 100.15 -0.024  10.90 1.24 504 503 2.01 02.09.09 10.71 2000 BV
EMK-1 99.72 0.00 10.41 0.48 587 521  04.10.07 0.33 02.10.08 9.35 1000 BV
xMalw-2 100.55 -0.018 13.16 191 770 756 0.94 17.06.08 13.35 1000 — =]
VpkyT-3 104.30 025 737 -8.71 136 138 2.89 16.09.10 8.74 3250 -- [Ba1/ -
Kamas-2 101.00 0.00 7.75 -0.16 217 207  19.09.08 1.23 17.09.10 8.45 1500 -]
Knposckuit 3aBog 101.05 0.030 849 -2.71 291 281 24.09.08 1.24 24.03.10 9.20 1500 -]
KMMO-®uHaHc 100.52 0.065 9.03 -5.81 346 336 16.09.08 1.22 16.03.10 9.30 1000 -]
KpworeHmalw-2 102.25 0.00 - - - - - 08.07.08 9.75 500 -]
JIBP-UHTeptnHTpein 99.80 0.17 15.69 -20.8 1023 1,011 29.05.08 0.95 26.11.09 14.90 300 -]
Jlomo-3 100.46 0.055 10.97 -22.6 651 582  16.09.07 0.28 05.09.09 12.50 1000 -
Mur-1 100.08 0.00 7.96 -0.39 216 213 1.79 03.06.09 7.85 1000 -]
Mur-2 100.80 0.00 793 -0.35 271 244 11.03.08 0.75 06.09.11 8.90 3000 -
MotoBun.3aBoAb! 100.15 0.00 893 -1.98 470 404  26.07.07 0.14 22.01.09 10.00 1500 BV
MotopocTpoutens 100.10 -0.020 11.83 6.78 735 668 20.09.07 0.29 19.03.09 12.00 800 BV
O3HA-1 100.35 0.00 10.33 -0.33 553 498 11.12.07 049 08.12.09 10.80 500 -]
OM3-4 87.50 083 8.02 -58.2 224 223 1.73 26.02.09 0.00 900 CCCH/ -/ -
OM3-5 102.60 0.00 7.65 -0.14 179 178  01.09.09 2.05 30.08.11 8.80 1500 -]
M3 100.50 0.00 6.24 -7.75 202 136 24.07.07 0.13 21.07.09 9.90 1200 -]
[MpomTpakTop 100.22 -0.030 7.01 28.2 287 231 05.07.07 0.08 03.07.08 9.75 1500 -]



[ fata [iopa- [ara 06Bem KpeauTHbI#

[onroBoii MHCTpymeHT  LleHa Z

P e A T ochepTbl UMA  MoraweHus BbINyCKa (s&ﬁa?:gy'y
. o:fuz;na .n. % 6.n. 6.n. 6.n. ner MIH.py6. Fitch)
lpomTpakTop-2 102.87 012 959 -5.90 370 370  20.10.09 2.14 18.10.11 10.75 3000 e
MTNA-®nHaHe 100.25 0.00 10.23 -0.52 550 493  14.11.07 044 11.11.09 10.60 500 -]
Pocsepton 100.68 0.065 7.99 -15.3 320 265 27.11.07 048 26.05.09 9.30 800 -]
CantotOHepr 100.98 0.00 8.11 -0.86 324 273 0.53 25.12.07 9.80 3000 BV S
Catyph-1 100.43 -0.020 848 2.55 321 297 0.78 23.03.08 8.90 1500 -]
Catyph-2 101.00 017  8.05 -23.6 279 255 21.03.08 0.77 20.09.11 9.25 2000 -/~
CeBCTABTO 100.00 0.00 8.15 0.00 222 223 2.36 21.01.10 8.00 1500 -/
COK-AsTokoMN 100.72 0.62 11.40 -79.4 600 586 0.86 24.04.08 12.00 1100 -/~
CTWH-cpuH-1 100.00 0.15 16.01 -21.3 1072 1,049 0.79 01.04.08 15.50 300 -/
TB3-3 101.15 0.00 823 -0.34 276 263  20.06.08 0.98 18.06.10 9.25 1000 -]
TpaHcmatw-1 100.00 0.00 1.00 -0.050 -380 434 0.49 01.12.07 1.00 1500 -]
TpaHcmaru-2 101.64 -061 7.68 39.5 196 191 12.02.09 1.58 10.02.11 8.60 4000 -]
YMMO 101.65 020 7.96 -21.3 249 236 19.06.08 0.98 17.12.09 9.50 4000 -]
YpanBar3® 101.20 0.020 858 -1.82 299 290 1.26 30.09.08 9.40 2000 BV S
YpanBar3¢-2 100.45 -0.075 8.03 228 349 283 03.10.07 0.33 05.10.10 9.35 3000 -]
OMAnbsHC 100.40 010 656 -108.2 239 178 13.07.07 0.10 08.07.11 10.50 2000 BV S
OHepromalu 102.35 015 913 -17.6 367 355 27.05.08 0.95 22.11.11 11.50 700 -/~
OHepromal 10 96.22 -0.27 11.37 12.2 - - 2.53 05.04.10 9.50 150 -/~
MeTannypruyeckue u gobbisarowme
AvypwmeTann 101.94 -0.010  9.17 0.35 323 324 241 26.02.10 9.80 1500 -]
Amypmetann-2 101.28 039 879 -16.8 284 285 243 26.02.10 9.15 2000 -/
Benox-1 100.52 0.00 9.01 -0.010 320 318 1.79 03.06.09 9.10 1500 -]
Benox-2 100.98 0.00 894  -0.040 308 307 27.08.09 2.02 23.02.12 9.25 2000 -/~
3onoto Cenurpapa-2 100.10 0.050 13.29 -5.50 781 768  25.06.08 0.97 21.12.11 13.00 500 -/~
Koke 101.40 0.020 8.38 -1.19 254 253 1.91 16.07.09 8.95 3000 -/~
Kokc-2 101.20 0.100 8.37 -4.28 241 243 18.03.10 249 15.03.12 8.70 5000 -/
Marnesut 100.10 -0.030 7.50 52.2 343 302 21.06.07 0.04 18.12.08 9.85 1500 -]
Marnesut-2 100.98 081 832 -50.7 255 252  28.03.09 1.70 28.03.11 8.75 2500 -/
MawplHB-2 100.20 0.11 10.62 -26.2 584 529 0.48 27.11.07 10.80 1000 -]
Makeu-Tpynn 99.34 0.043 14.08 -15.1 963 895 13.09.07 0.27 12.03.09 11.25 3000 -]
Metap ®uH 99.54 0.00 13.89 0.19 843 830 12.06.08 0.93 10.06.10 12.95 500 -]
Meuen 98.50 0.00 9.04 1.98 428 372 0.47 22.11.07 5.50 2000 -]
Meyen-2 102.90 -0.010 745 0.31 147 148  16.06.10 2.65 12.06.13 8.40 5000 BV S
M3 CepoBa 99.71 0.00 9.12 0.030 339 334 1.61 27.02.09 8.75 2000 -]
HwxJleHckoe-1 100.00 0.00 1224  -0.090 675 662 1.01 08.07.08 12.25 400 -/~
HwxJleHckoe-2 99.61 -0.64 2295 1551.6 1888 1,847 21.06.07 0.04 18.06.09 13.00 550 -/~
HM3 um.KyabmuHa 99.95 0.050 11.39 -26.7 706 637 16.08.07 0.20 14.02.10 11.00 1200 -]
HOK-2 100.70 011 1202 -9.48 644 634 25.09.08 1.23 22.09.11 12.30 400 -/
HCMM3-1 100.00 0.00 1.00 -0.030 -446 457 0.95 19.05.08 1.00 1000 -]
OMK-1 101.75 0.00 752 -0.41 205 193 0.96 12.06.08 9.20 3000 -]
PycAn-3 100.38 0.079 7.00 -6.74 141 132 1.25 21.09.08 7.20 6000 -]
Cso6Cokorn-2 100.20 -0.20 11.59 46.8 683 627 0.47 22.11.07 11.75 600 -]
CesepcTarnb 100.14 0.00 5.83 -9.17 173 123 0.06 28.06.07 8.10 3000 BB-/Ba3/BB-
TexHukonb 100.59 -0.058 9.53 6.60 408 397 14.05.08 0.92 11.11.09 10.00 1500 -]
TMK-2 100.88 015 719 -9.04 143 140 1.70 24.03.09 7.60 3000 B+/B1/ -~
TMK-3 100.68 -0.0048 7.05 0.33 193 159  19.02.08 0.69 15.02.11 7.95 5000 B+/B1/--
TYM-2 99.92 0.00 - - 3989 3,989 - 02.12.07 8.00 1000 -/
zﬁﬁgéjgs"” npeuys. 97.50 000 1526  0.85 980 966 12.0608 094 100610 1200 1500 Sy
Ypananektpomeab 100.74 017  8.09 -7.10 214 216 02.03.10 2.46 28.02.12 8.25 3000 -]
XaitneHalona 100.45 0.080 12.72 -114 745 721 0.78 02.04.08 12.75 750 -]
YTM3-1 10249 0070 740  -7.78 192 180 180608 097 160610 950 3000 ]
HeasuxumocTtb
AnamaHt 100.48 0.00 11.92 -0.34 647 633 0.92 05.06.08 13.10 500 -/
ApamaHt-2 100.35 0.026 11.45 -2.19 581 573  20.11.08 1.36 20.05.10 11.25 2000 -]
Aptyr 100.25 -0.100 12.87 20.6 804 750 19.12.07 0.51 17.12.08 13.00 500 -]
'nMocCrpoit-2 100.80 0.00 876 -2.59 428 360 20.09.07 0.29 17.03.11 11.50 4000 BV S
[OKC ®XC Pb 100.02 0.035 12.30 -8.40 752 697 27.11.07 048 24.11.09 12.00 500 -/
MHkoM®uH-1 100.75 0.15 13.06 -12.2 743 732 1.35 28.03.09 13.10 1250 BV S
Kamckast gon.-2 100.69 0.010 12.03 -4.58 745 680 0.36 17.10.07 13.50 200 -/~
Kamckast gon.-3 100.26 0.010 3.9 -1211 -8 -34  15.06.07 0.03 04.06.09 13.50 500 -/
KpacHblit Boratbipb 100.10 0.020 11.09 -3.22 599 563 14.02.08 0.67 11.02.10 11.00 2000 -/~
JleHCneuCMY-1 101.30 020 9.66 -26.9 433 413 24.04.08 0.81 22.04.10 11.25 1000 B/ -/~
JleHCneuCMY-2 101.38 0.18 10.01 -18.1 451 439  23.07.08 1.06 20.01.10 11.44 1500 B/ /-
JICP pynn 100.60 -0.100 9.37 13.4 412 387 0.77 20.03.08 10.00 1000 -]

JICP Unsect 101.98  -0.050 878 5.00 330 319 03.06.08 0.97 08.12.09 10.70 2000 -]
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MeTtpoctpoit 100.40 0.00 8.08 -0.17 279 257 28.03.08 0.79 23.09.11 8.47 1500 -]
MWAH-[les 99.50  -0.050 13.18 482 763 752 02.09.08 1.16 02.03.10 12.37 2000 )]
M-WHaycTpus 100.32  0.0094 12.51 -0.31 644 644 3.30 16.08.11 12.25 1000 -]
Mupakc 102.52 0.34 859 -31.1 305 294 1.13 19.08.08 11.50 1000 --[B2/B
Mupakc-2 104.41 021 9.00 -10.7 313 313 2.05 17.09.09 10.99 3000 --1B2/B
MepecseT-ViHB-1 101.73 033 1251 -117.3 800 733 0.32 02.10.07 17.50 200 -]
MNVK-5 100.10 0.18 9.32 34.0 439 389 0.57 20.05.08 9.20 1120 -]
PUMpynn 100.00 0.00 1218  0.010 670 658 26.06.08 0.98 26.12.09 11.85 1200 -]
Py6uH 100.25 -0.13 11.66 36.6 706 642 16.10.07 0.36 13.10.09 12.15 1200 -]
CY-1553 101.06 0.080 8.89 -12.7 377 342 20.02.08 0.69 15.02.12 10.30 3000 -]
CyBap-KasaHb 100.10  -0.045 12.69 6.00 739 717 01.04.08 0.80 31.03.09 12.50 900 -]
FOCKK 99.90  -0.050 1547 722 1135 1,079 03.07.07 0.08 01.07.08 14.00 600 -]
HedhTerasoBble
Tasnpom-4 104.77 0.018  6.36 -0.93 41 43 242 10.02.10 8.22 5000 BBB/A3/BBB-
lasnpom-5 100.65 029 570 84.4 114 49 0.34 09.10.07 7.58 5000 BBB/A3/BBB-
Ta3npom-6 101.25  -0.050 6.42 248 56 56 2.01 06.08.09 6.95 5000 BBB/A3/BBB-
lasnpom-7 100.85 015  6.50 -7.08 59 61 2.25 29.10.09 6.79 5000 BBB/A3/BBB-
la3npom-8 100.85  -0.100 6.88 2.72 76 79 3.84 27.10.11 7.00 5000 BBB/A3/BBB-
a3npom-9 101.42 -0.13  7.08 2.51 82 84 5.33 12.02.14 7.23 5000 BBB/A3/BBB-
l'a3ake 100.85 0.050 9.85 -5.45 437 425 19.06.08 0.97 13.12.10 10.50 1000 -]
WHTerpa-1 102.55 0.091 9.1 -5.94 337 333 1.65 20.03.09 10.50 2000 ]
WHrerpa-2 103.12 -0.16 948 741 357 358 01.12.09 226 29.11.11 10.70 3000 -]
Nrepa 100.80 0.00 827 -0.64 348 292 0.48 07.12.07 9.75 2000 -]
Komnneke 99.95 0.040 12.90 -3.93 738 726 07.08.08 1.09 04.02.10 12.50 1000 -]
TNykoin-2 101.32 0.035 6.77 -1.69 85 87 2.29 17.11.09 7.25 6000  BBB-/Baa2/BBB-
Tykown-3 100.53 0.00 7.08  0.020 9 98 3.81 08.12.11 7.10 8000  BBB-/Baa2/BBB-
TNykoin-4 101.75  -0.095 7.18 1.89 9% 96 5.12 05.12.13 7.40 6000  BBB-/Baa2/BBB-
Mapuitckuit HM3 99.50 039 2722 1179.9 2316 2279 19.06.07 0.04 16.12.08 12.40 800 -]
Mapuiickuit HN3-2 99.94 0.16 1241 177 694 681 19.06.08 0.96 16.12.10 12.00 1500 e
Moco6nras-huH 102.85 035 817 -34.8 267 251 1.03 21.12.08 10.75 1000 -]
HK AnbsiHe 101.25 0.050 847 -2.57 260 260 16.09.09 2.08 14.09.11 8.92 3000 -]
PyccHedhtb 80.54 0.16 27.05 -14.5 2142 2132 12.12.08 1.37 10.12.10 9.25 7000 -]
CaxatpaHcHedreras 101.73 0.00 10.29 -0.46 484 470  04.06.08 0.92 02.12.09 11.90 1500 ]
CrpolitpaHcras 102.00 043 7.73 -44.5 225 213 0.99 25.06.08 9.60 3000 -/
Toan 99.26  0.0050 13.20 -0.27 774 761 12.06.08 0.94 10.12.09 12.00 2000 -]
YAMHethTNpoZ, 100.50 0.00 938 -0.12 382 372 1.19 01.09.08 9.50 1500 -]
®asToH-A3po 100.00 0.00 1073  -0.010 570 529  31.01.08 0.63 30.07.09 10.50 1000 -]
nOTpeGMTeﬂhCKMe TOBapbl U Po3HuYHas Toprosnsa
ABTOMMP 97.75 -2.55 2219 1165.0 1778 1,709  04.09.07 0.25 01.09.09 11.66 1000 -/
Asbyka Bkyca 100.75 0.00 10.10 -0.72 510 468 22.01.08 0.61 21.07.09 10.99 1000 ]
ANMN-NHBecT 100.35 0.00 941 -2.15 505 436 24.08.07 0.22 21.08.09 10.99 1500 -]
Anbkop 1 Ko 100.68 0.00 959 -0.51 479 424 111207 049 08.12.09 10.75 1500 -]
Anteku 36.6 101.70 020 9.76 20.0 427 415 01.07.08 1.01 30.06.09 9.89 3000 -]
Apbar 100.10 0.00 828 -12.9 420 378  22.06.07 0.05 20.06.08 10.50 1500 -]
AtnaHT-M-1 100.19 0.19 1240 -41.7 767 709 15.11.07 045 13.11.08 12.52 1000 -]
BaHaHa-Mama 100.40  -0.0024 10.38 -0.14 574 512 26.10.07 0.39 23.10.09 11.25 1000 )]
Benaskomnnekt 98.50 041 1494 -54.7 954 939  24.04.08 0.86 22.10.09 12.60 500 -]
Buktopus 100.85 0.029 10.06 -2.06 436 430 1.51 29.01.09 10.40 1500 -]
BukTopus-2 102.02 012 10.26 -5.44 432 433 2.35 16.02.10 10.89 1500 -/
Llet mvp-L{ 101.15 045 847 8.07 217 218 5.96 26.05.15 8.50 1150 ]
[x3¢ Cu 100.62 0.075 8.94 -6.25 332 324 231008 1.32 20.10.11 9.25 2000 -]
xS Cu-2 100.02 0.00 5.02 4.07 21 32 0.50 04.12.07 5.00 1200 B/ -/ -
[Inkas Opxuges 100.24 -0.75 1035  230.6 579 514 111007 0.34 09.04.09 10.70 1000 -]
Lnken 97.02 0.024 1047 -0.77 442 443 3.21 17.03.11 9.25 3000 -]
Qnkenc 100.10 0.00 10.21 -2.74 601 536 20.07.07 0.12 20.07.09 11.00 1800 -]
[Jlomo-®uH 99.90 020 1298 317 789 752 0.67 14.02.08 12.50 1000 -]
EBpoceTb-2 99.96 0.063 10.60 -13.7 578 525 041207 0.50 02.06.09 10.25 3000 -]
Epunas Eepona 99.75 -0.35 11.23 29.7 563 553 16.10.08 1.29 14.10.10 10.75 1200 e
Mmnnoaus 100.10 0.00 10.71 -1.36 645 578 01.08.07 0.16 30.07.08 11.30 300 -]
WHkom-Naga-1 100.35 0.00 11.69 -0.57 694 637 0.46 22.11.07 12.00 700 )]
WHkom-Napa-2 100.29 0.040 12.06 -6.79 696 660 15.02.08 0.68 12.02.10 12.00 1400 -]
WHnpom-2 100.36 014 763 -1246 344 280 19.07.07 0.12 15.07.10 10.70 1000 ]
WHnpom-3 100.39  -0.070 884 5.27 320 312 19.11.08 140 18.05.11 8.95 1300 -]
Nckpacodpt-2 101.00  -0.060 13.25 2.73 732 732 2.32 02.03.10 13.30 300 -]

Kapycenb 101.98  -0.025 825 1.84 268 258 18.09.08 1.22 12.09.13 9.75 3000 /-



e T — E z fata [iopa- [ara 06Bem erl:!MTHbIV'I
A Py :,OT "o:m’ T cnpag cnpaa [ othepTbl  LMA  MoraweHus BbINycKa (S&'ﬁ;n?:dry'sl
TR % 6.n. 6.n. 6.n. ner MITH.pY6. Fitch)
Koneika-1 100.80 0.00 8.86 -0.23 339 327 0.98 17.06.08 9.40 1200 B-/ -/ --
Konerika-2 100.00 0.099 8.99 -6.73 326 321 18.02.09 1.60 15.02.12 8.70 4000 B-/ -/ --
Koneitka-3 101.41 -0.090 9.76 2.51 364 365 3.82 15.02.12 9.80 4000 B-/ -/ --
Kopa 100.19 -0.14 1218 25.7 721 676 15.01.08 0.59 14.07.09 12.00 1000 BV S
JlaBepHa 100.90 0.050 10.51 -4.40 491 482  09.10.08 1.27 08.04.10 11.00 1000 -]
M.Bugeo 100.73 0.00 852 -1.00 376 320 21.11.07 046 18.11.09 10.00 2000 -/~
Marnut 102.40 0.00 7.7 -0.38 207 199 1.40 19.11.08 9.34 2000 -/
Marnut-2 100.23 0.080 8.26 -3.36 230 232 26.03.10 253 23.03.12 8.20 5000 -/~
Mapra-1 98.98 0.19 16.65 -23.8 1119 1,107 0.93 22.05.08 14.84 700 -/
Mapra-2 99.90 0.00 3270 726.8 2870 20870 07.06.07 0.00 06.12.09 11.75 1000 -]
Mapra-3 98.26 0.010 16.41 -0.40 1139 1,097 01.02.08 0.63 02.08.11 13.00 2000 -]
Matpuua 99.91 0.00 16.77 48.8 1273 1,254  13.06.07 0.02 10.12.08 12.32 1200 -]
MUP-OuH-1 100.02 0.050 10.71 -9.79 583 532 0.54 27.12.07 10.50 1000 -]
MoHeTka 100.39  -0.017 9.99 3.48 526 468 15.11.07 0.45 14.05.09 10.70 1000 )]
MocmapT-1 100.62 0.51 10.46 -65.3 508 492 17.04.08 0.84 12.04.12 11.00 2000 -]
HoYepewm-2 99.21 -0.79 1282 104.4 745 728 0.84 22.04.08 11.30 300 BV S
MatepcoH-MHBecT 100.36 011 9.98 -11.9 450 438  19.06.08 0.98 17.12.09 10.00 2000 -/~
IMepekpecTok 100.06 0.00 7.58 -1.38 343 283  10.07.07 0.10 08.07.08 8.15 1500 -/~
[MpoTek 99.65 0.100 9.26 -4.89 336 337 04.11.09 222 02.11.11 8.90 5000 -/~
[aTepouka 109.30 -015  7.99 5.40 202 204 2.58 12.05.10 11.45 1500 BB-/B1/ --
laTepoyka-2 104.58 -0.050 7.94 1.55 192 192 2.98 14.12.10 9.30 3000 BB-/B1/ -
Camoxsan 100.00 0.00 11.69 -0.18 629 615 23.04.08 0.86 21.10.09 11.40 1500 -]
CaHBoaii 99.95 0.00 - - 2870 2871 - 03.12.08 10.00 1000 -]
Copyc 99.50 -0.100 11.89 27.0 721 661 08.11.07 0.42 05.11.09 10.20 1200 -]
CTONMY.racTpOHOMbI 100.91 000 793 -0.22 239 228 21.08.08 1.15 20.08.09 8.60 1500 e
TexHocuna 99.40 0.11 1093 -125 546 535 29.05.08 0.96 26.05.11 10.00 2000 /-]
TOM-Knura 90.00 0.00 12.09 1.12 636 632 1.60 05.02.09 5.00 700 -]
TOM-Knura-2 101.65 0.00 954 -0.11 390 380 11.12.08 1.38 09.12.10 10.51 1500 /-]
Xonuaen ®uHaHc-1 100.73 0.32 10.80 -28.1 521 511 02.10.08 1.25 01.04.10 11.15 1500 -/
JPKO-2 100.75 0.00 944 -0.54 444 401 25.01.08 0.62 22.01.10 10.50 1500 -/~
OTC-1 98.74 0.00 40.46 304.5 3640 3,604 0.04 19.06.07 1.00 600 -/
10TC-2 100.50 0.00 - - 52414 52,418 - 25.11.08 11.50 1200 -]
I'Ipomaoncmo NPOAYKTOB NUTAHWUA U HANUTKOB

AnapyLkiH-2 102.10 0.040 11.62 -2.13 572 573 2511.09 2.21 23.11.11 12.30 1000 -]
AntaH 99.35 0.00 23.59 32.6 1946 1,891  03.07.07 0.08 30.06.09 14.00 150 -/~
Awten (AV)-1 98.50 0.00 11.85 2.35 712 654 0.45 15.11.07 8.00 1200 -/~
ApHecT OuH 100.05 0.00 974  -0.030 434 420 23.04.08 0.86 29.04.09 9.60 600 -]
Bantuka-1 100.97 0.00 6.67 -1.38 192 136 0.46 20.11.07 8.75 1000 -/
BanTumop-3 100.10 -0.010 11.28 2.08 656 598 15.11.07 045 15.05.08 11.25 800 -]
BopoauHo 99.60 0.00 11.21 0.16 573 561 18.06.08 0.96 16.12.09 10.50 2500 -]
Bpasepc n Ko 100.20 0.00 12.66 -0.10 781 729 21.12.07 052 25.12.09 12.50 500 -]
BBO-2 104.50 040 767 -13.4 164 165 3.00 15.12.10 9.00 3000 B+/B1/ -~
Bormk.TekcTn.komn. 99.88 -0.081  13.11 171 827 774 211207 0.52 18.12.09 12.50 1000 BV S
Boctok-Cepsic 100.35 -0.060 10.73 8.43 552 524  13.03.08 0.75 10.09.09 10.99 1500 -]
FOTOK-2 100.08 0.060 960 -1453 553 512 21.06.07 0.04 18.06.09 11.50 1500 /-]
[biMoB 100.42 -0.075 10.74 8.91 530 518 02.05.08 0.88 30.10.09 10.99 800 -/~
MHmapko 100.20 0.00 10.35 -0.14 550 498  21.12.07 0.52 19.12.08 10.50 1000 -/
WHTypucT-1 101.00 0.00 878 -0.070 281 283 2.58 21.04.10 9.00 1000 -/
Kapat-2 100.00 013 1233 -25.1 747 695  25.12.07 0.53 22.12.09 12.00 500 -]
TlebensHckuit-2 100.30 0.00 - - - - - 02.03.10 6.21 1500 -- [Ba3/ -
ggf;;bmgxa 99.75 025 1280 -1150 842 773 300807 024 260209 1150 1000 =f=f=
MKX-2 99.75 000 1220  -0.54 706 672 260208 070 250809 1290 1000 -
Hartyp Mpoaykt-2 100.45 0.00 10.09 -0.46 526 472  18.12.07 0.51 16.06.09 10.75 1000 -/~
HyTpuHBecTxona-1 100.25 0.00 - - - - - 09.06.09 11.00 1200 -
Owmena-XonanHr 101.68 0.00 1329 -4.79 877 810 0.32 03.10.07 18.00 50 -/
OCT-2 99.00 0.00 14.48 0.44 935 900 0.70 08.05.08 12.50 1000 -/
Orey.nekapcTea-2 100.09 0.065 9.90 -33.2 555 486  21.08.07 0.21 17.02.09 10.25 1300 -]
OX3-uHBecT 99.95 -0.050 13.15 6.12 770 758  21.05.08 0.92 18.11.09 12.50 900 -/
OyakoBo-2 99.90 -0.13 875 11.3 317 307 1.23 19.09.08 8.50 1500 -]
MapHac-M-2 99.83 -0.23 11.33 11.6 543 544 19.11.09 218 17.11.11 10.80 1000 -]
MnNT-2 100.00 0.00 1.00 -0.010 -480  -480 1.78 23.03.09 1.00 1500 -]
M13¢ Cotos 100.00 0.00 10.16  -0.020 559 494 0.34 09.10.07 10.00 300 -]
PectopaHc-2 99.50 0.00 10.91 0.070 542 530 1.02 02.07.08 10.00 400 )]
PectopaHc-3 100.22 -0.26  10.78 29.5 531 520  30.05.08 0.96 26.11.10 10.75 1000 -]



. fata [iopa- [ara 06Bem KpeauTtHbIM
GRS T ::’:: "o:m’ neHb cnpaa cngan [ odepTel  UMA  noraueHus BbINycka (S&'ﬁ;n?:(iry'sl
TR % 6.n. 6.n. 6.n. ner MITH.pY6. Fitch)
Petan 99.98 0.00 10.16  0.050 452 443 10.12.08 1.38 09.12.09 9.90 1000 -]
PycTekcTvnb-2 95.01 059 18.26 64.9 1274 1,257 110 050309 1275 1000 Yy
PycTekctunb-3 98.29 -0.32 1747 102.8 1286 1,222 23.10.07 0.38 20.10.09 12.00 1200 -/
CAH WHTep6pio-2 101.55 0.098 7.35 -5.13 149 149 2.01 13.08.09 8.00 4000 -]
CuHeprus 99.90 0.100 11.20 -28.2 657 595 24.10.07 0.39 22.04.09 10.70 1000 -/
Cnaprak-KasaHb 100.10 0.00 13.17 0.10 818 775 0.60 23.01.08 13.00 500 -]
Tarnocto 99.80 -0.14 10.96 59.1 654 585 07.09.07 0.26 06.03.09 10.00 1000 -]
YepemyLuku 99.95 0.00 11.64 0.00 647 616  03.03.08 0.72 02.03.09 11.30 700 -]
OpKOHMPOAYKT 99.92  -0.030 11.78 441 657 629 13.03.08 0.75 10.09.09 11.40 1200 -/
FOHMMMNK 102.74 0.00 856 -0.17 269 269 08.09.09 2.05 06.09.11 9.75 2000 -]
fAkoBnesckmi 99.90  -0.100 12.56 28.1 792 730  26.10.07 0.39 31.10.08 12.00 1000 -]
PervoHanbHble U MyHUUMNanbHble

AHrapck 107.01 0.00 6.56 -2.08 110 94 0.92 21.11.08 14.00 150 -]
BaLukvpus-4 10025  -0.060 7.14 217 269 201 0.27 13.09.07 8.02 500 BB/Bat/ -
Bawkupus-5 102.62 000 6.94 -0.14 103 104 2.24 04.11.09 8.02 1000 BB/Bat/ -
Benrop.o6bn.-1 104.98 023 7.80 278 238 226 0.87 29.04.08 13.50 320 -/
Benrop.o6n.-3 101.98 0.025 7.94 -0.93 192 193 3.01 10.11.10 8.38 2000 e
Benrop.o6n.-4 100.55 0.025 8.00 -0.76 189 191 3.7 19.10.11 8.24 1020 -]
Bonrorp.o6n.-2 102.84 -0.045 791 3.54 244 217 0.97 11.06.09 11.99 600 B+ /-
Bonrorp.o6n.-3 103.91 -0.24  8.04 16.5 241 229 1.38 17.06.10 12.00 700 Bt/ /-
Bonrorp.o6n.-4 101.00 040 7.86 -15.7 188 190 2.68 19.05.10 8.10 550 Bt/ /-
Bonrorp.o6n.-5 100.67 -0.13  8.00 411 193 194 3.34 15.05.12 8.35 1000 -]
Bonrorpap 101.50 0.100  8.07 -104 256 245 1.06 17.07.08 9.70 450 -]
BopoH.06n.-1 102.94 0.00 748 -2.81 265 212 0.51 15.12.07 13.00 600 -]
BopoH.061.-2 108.05 0.050 7.82 -3.26 202 199 1.78 18.06.09 13.00 500 -]
BopoH.061.-3 107.65 0.050 8.16 -1.57 210 210 3.32 27.06.11 10.25 500 -/
WpkyT.06n.-1 10041 -0.035 6.73 211 252 187 0.13 22.07.07 10.00 825 Bt/ /-
WpkyT.06n.-3 101.70 0.026  7.69 -2.70 211 192 1.21 17.12.09 9.50 1500 Bt/ /-
WpkyT.06n.-4 100.26 011 753 -14.0 213 195 0.86 23.10.08 8.00 900 B+/ /-
WpkyT.06n.-5 99.80 015 7.69 9.57 194 183 1.65 24.11.10 7.75 3000 B+ -/ --
VpxkyT.061.-6 100.35 -0.040 783 2.24 202 198 1.82 26.05.10 8.25 1200 B+ /-
Kabapanto-bankapus 102.00 0.00 858 -4.21 3% 333 0.38 20.10.07 14.00 500 -]
KasaHb-3 100.90 0.040 778 -2.13 191 191 2.07 29.08.09 8.00 2300 ]
Kanyx.o6n.-1 100.88 0.00 747 -0.63 260 209 0.53 24.12.07 9.00 300 /-
Kapenus-10 10042  -0.035 8.02 1.20 200 201 2.97 14.04.11 8.27 500 B+/-- B+
Kapenus-9 100.44 000 791 -0.050 199 199 229 02.06.10 8.15 500 B+/-- B+
Kuposckas 06n.-1 100.76 000 7.8 -0.100 237 221 1.01 22.12.08 8.39 400 -/--IB
Kuposckas 06n.-2 100.78 0.00 8.5 -0.11 247 229 1.24 24.09.09 8.45 600 -/--/B
Komu-5 103.29 011 7.06 17.8 220 169 0.53 24.12.07 13.00 500 -- /Ba2/BB-
Komun-6 113.00 040 747 12.7 147 148 2.84 14.10.10 13.50 700 -- /Ba2/BB-
Komu-7 108.00 -048  7.37 9.79 115 118 4.73 221113 10.00 1000 -- IBa2/BB-
Komun-8 100.26 000 736 -0.090 107 106 5.88 03.12.15 9.00 1000 -- /[Ba2/BB-
Koctpom.o6n.-4 102.61 0.00 767 -1.36 249 218 0.73 11.03.08 11.00 800 ]
KpacHosp.kp.-3 99.55  -0.050 7.09 6.59 178 150 0.80 01.10.08 7.00 3000 /-
KpacHosipck-3 100.91 0.010 7.8 -1.09 157 149 1.31 18.10.08 8.50 1000 ]
Kyprackas obn. 10142  -0.025 8.90 1.09 299 299 2.25 17.12.09 9.25 500 -]
Jlen.o6n.-2 121.15 0.00 723 -0.44 123 122 2.80 08.12.10 14.01 800 BB-/ - /B+
Jlen.o6n.-3 128.55 145 7.29 -22.7 104 102 517 05.12.14 12.50 1300 BB-/ -- /B+
Junevkas obn.-1 100.16 0.00 6.59 -0.81 212 144 0.29 19.09.07 7.00 300 -/ -- IBB-
JInnevkas obn.-2 101.33  -0.013  7.61 043 161 161 2.81 19.07.11 7.95 1500 -/ -- BB-
Nuneukas o6n-3 99.35 0.00 795 0.00 205 206 219 14.10.09 750 300 -/ -- IBB-
Marapan-1 103.90 0.070  8.00 -6.63 244 233 1.19 15.09.08 11.00 450 -/
Mapuit On 100.65 0.00 813  -0.020 231 230 1.83 23.05.09 8.25 500 -]
MO-3 100.98 0.035 6.10 -236 176 107 0.20 19.08.07 11.00 4000 BB/Ba2/ --
MO-4 108.70 0.00 6.20 -0.67 43 40 1.71 21.04.09 11.00 9600 BB/Ba2/ --
MO-5 106.59 -0.0076 6.44  -0.080 62 54 1.81 30.03.10 10.00 12000 BB/Ba2/ --
MO-6 107.90 013  6.76 3.64 69 71 3.35 19.04.11 9.00 12000 BB/Ba2/ --
MO-7 105.74 0.023 7.05 -0.46 79 80 542 16.04.14 8.00 16000 BB/Ba2/ --
Moc-29 104.18 0.00 574 -1.07 26 15 0.98 05.06.08 10.00 5000 BBB+/Baal/BBB+
Moc-36 106.15 0.00 583 -0.67 19 10 1.40 16.12.08 10.00 4000 BBB+/Baa1/BBB+
Moc-38 11235  -0.040 6.18 0.98 15 16 3.00 26.12.10 10.00 5000 BBB+/Baal/BBB+
Moc-39 11035  -0.043  6.41 0.61 15 14 5.37 21.07.14 10.00 10000 BBB+/Baal/BBB+
Moc-40 101.70 0.00 5.69 -3.29 106 43 0.39 26.10.07 10.00 5000 BBB+/Baal/BBB+
Moc-41 108.20 0.00 597 -0.32 -2 -1 2.73 30.07.10 10.00 10000 BBB+/Baal/BBB+
Moc-42 101.00 0.00 470 -7.64 39 -30 0.19 13.08.07 10.00 5000 BBB+/Baal/BBB+
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Moc-43 105.35 0.00 4.30 -1.69 -116 <127 0.92 17.05.08 10.00 5000 BBB+/Baa1/BBB+
Moc-44 110.16 -0.16 648 2.37 18 17 5.85 24.06.15 10.00 20000 BBB+/Baal/BBB+
Moc-47 106.40 0.00 577 -0.59 -1 -4 1.74 28.04.09 10.00 10000 BBB+/Baa1/BBB+
Hwxerop.obn.-2 102.55 0.070  7.09 -9.12 165 150 0.88 02.11.08 9.99 2500 - [--[B+
Huxerop.obn.-3 103.35 0.090 7.26 -3.13 122 123 3.05 20.10.11 8.70 2000 - [--[B+
Hoocu6.061.-2 103.02 0.020 7.09 -7.93 231 176 0.48 29.11.07 13.30 2000 -- | -- IBB-
Hoocu6.061.-3 100.70 0.00 7.85 -0.12 215 206 1.53 15.12.09 8.50 2500 -- [ -- IBB-
Hoocnbupck-3 108.45 -1.19 7.7 59.7 19 193 1.85 14.07.09 13.00 1000 B+/ - /-
[MeHaeHckas 06m.-1 103.35 0.00 7.70 -0.28 193 189 1.70 13.10.09 9.50 800 - /- /BB
Camap.o6n.-2 99.50 0.00 7.18 0.010 116 118 2.91 09.09.10 6.82 2000 BB-/Ba1/ -
Camap.o6n.-3 102.51 0.070  7.09 -2.06 98 101 3.62 11.08.11 7.60 4500 BB-/Ba1/ -
Tam6oBckas obn. 100.25 0.030 8.03 -2.60 244 234 1.24 27.09.08 8.00 400 -]
Tsep.obn.-3 100.70 0.15 7.66 -11.4 201 193 142 30.11.08 7.95 800 -]
Tomck.06m.-3 100.89 -0.010 750 0.97 292 228 0.36 13.10.07 10.00 600 -]
Tomck.06n.-4 99.38 013 748 -7.54 166 165 1.82 09.11.09 8.00 900 -]
Tomck.06n.-5 98.80 011 780 -4.20 182 181 2.66 26.12.11 8.00 1000 -]
Tomck-1 102.25 0.00 7.23 -2.92 248 191 0.46 22.11.07 12.00 300 -]
Tomck-2 100.38 -0.025 8.68 1.54 285 282 1.89 20.05.10 7.58 500 -]
Tynbckas 06.-1 102.50 0.085 7.38 -4.84 155 154 1.89 28.06.09 8.50 1500 -]
YomypTus 100.76 0.090 7.81 -6.52 215 207 1.45 27.12.08 8.20 1000 BV RS
Ydba-4 102.38 0.025 791 -3.30 244 232 0.97 03.06.08 10.28 500 B+/ -/ -
Ypa-5 101.55 -0.100 7.84 447 193 193 2.26 18.12.09 8.38 500 Bt/ /-
Xabap.kp.-6 100.76 -0.015 713 0.86 145 134 1.49 24.11.09 8.00 1000 -]
XMAO-2 106.25 0.00 542 -1.83 -4 -16 0.95 27.05.08 12.00 3000 BBB-/ -/ --
Yysawms-4 108.33 0.020 7.45 -1.89 171 166 1.65 27.03.09 12.33 750 -- [Ba2/ -
Yysawwmns-5 102.55 0.00 723 -0.010 116 117 3.39 05.06.11 7.85 1000 -- [Ba2/ -
Yysawns-6 100.72 0.020 7.69 -0.56 154 156 4.06 17.04.12 8.24 1000 -- [Ba2/ -
Akytns 103.95 077 7.31 -16.8 109 112 472 11.04.13 7.95 2500 - [ - [B+
Akytna-10 104.81 155 733  -1635 186 173 0.97 17.06.08 12.00 800 - [ - [B+
Akytns-6 106.62 -0.0050  7.08 -0.14 120 119 2.1 13.05.10 10.00 2000 - [ - [B+
Akytns-7 102.05 -0.100  7.56 2.24 135 136 4.60 17.04.14 7.80 2500 - [ [B+
AHAO 103.19 0.00 721 -0.70 168 157 1.10 03.08.08 10.00 1800 BB+/ -/ --
Ap.obn.-2 100.32 0.060 8.72 -95.9 460 405 0.08 03.07.07 12.78 1000 BV
Ap.obn.-4 104.50 0.00 7.90 -0.35 209 208 1.83 26.05.09 10.50 1000 -]
Ap.o6n.-5 100.26 052 7.54 -36.7 187 180 1.46 30.12.08 7.75 500 -]
Ap.o6n.-6 100.75 0.100 7.3 -4.30 117 116 249 19.04.11 7.75 2000 -]
Cenbckoe X031MCTBO
Arpuka 99.95 -0.24 1217 329 687 665 01.04.08 0.80 29.09.09 11.80 1000 BV
Arpokom 100.01 0.00 10.58 -1.99 649 601 26.06.07 0.06 21.06.11 10.75 1500 BV
Al'poCoto3 100.12 0.010 13.87 -0.72 808 806 1.75 21.05.09 13.28 500 -]
ArpoXonauHr 100.19 0.065 11.83 -60.2 763 698 20.07.07 0.12 24.07.09 13.00 1000 -]
Apkaga-1 100.06 -0.100 12.27 150.1 816 764  29.06.07 0.07 28.06.08 13.20 600 -]
Apkapa-2 100.10 -0.040 12.98 194 863 794 22.08.07 0.21 20.02.09 13.31 700 -]
Apkaga-3 100.15 0.030 13.94 -2.73 836 826 02.10.08 1.24 31.03.11 13.65 1200 -]
Benrpatkopm-1 99.90 0.00 11.58 0.18 678 624 041207 049 02.12.08 10.90 700 -]
Benblit operat 100.33 -0.12  14.56 26.2 975 920 13.12.07 0.50 17.12.09 14.50 1000 -]
Bonwe6Hblit Kpait 100.02 0.00 11.79 0.28 697 644 041207 0.50 02.12.08 11.50 500 -
3epH.komn. Hacrtiowa 100.00 0.35 1287 -39.1 741 727  20.06.08 0.96 18.12.09 12.50 1000 -]
MuTnang 100.05 0.00 13.01  -0.060 788 754 19.02.08 0.69 16.02.10 12.50 1000 BV RS
Moccenbnpom 100.01 0.021 12.73 -78.4 869 842 15.06.07 0.03 12.12.08 13.00 1000 BV
MsicKopn EBpocepsuc-1 100.32 0.14 13.22 -30.1 838 785 0.51 18.12.07 13.25 1500 BV
Oro-arpo-2 99.95 -0.040 13.37 3.25 774 764 1.36 25.02.09 12.95 1200 -]
MABA-1 100.00 0.00 1.00 -0.84 -305 -334  16.06.07 0.03 15.06.08 1.00 350 -]
[ABA-2 103.25 -0.062  9.10 6.11 366 354 09.05.08 0.89 21.10.11 12.50 1000 -]
Paarynsin-1 99.90 0.00 1.08 -0.0100 -454  -462 1.32 02.10.08 1.00 2000 -]
Paarynsit-2 100.76 036 945 -47.7 415 393 01.04.08 0.80 27.09.11 10.25 2000 -]
Pasrynsit-3 100.88 0.28 10.69 -18.1 495 491  20.03.09 1.64 16.03.12 10.99 3000 -
Pycarpo 100.80 0.00 7.88 -0.24 237 225 1.06 19.07.08 8.50 1000 -]
Pycckue macna-2 99.98 048 12.88 -42.4 729 719  02.10.08 1.24 29.03.12 12.50 1000 -
CaxapKomn 98.66 0.060 14.81 -7.28 936 925 13.05.08 0.91 10.11.09 12.75 2000 BV
Cwu6.arpapH.rpynna 100.50 0.00 10.78 -0.89 604 546 21.11.07 046 20.05.09 11.50 400 BV RS
CoppyxecTBo 100.10 0.00 10.66 0.010 477 478 2.15 22.10.09 10.45 2500 BV
Yepku3oso 100.10 0.050 8.9 -2.87 316 316 02.06.09 1.87 31.05.11 8.85 2000 -]
TenekoMMyHu1KaLmMm
ApkTten 100.00 0.00 1248 -0.18 724 689 18.07.08 0.76 17.07.09 13.00 200 -]
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BalikansecTkom 100.31 0.00 - - - - 0.00 07.06.07 11.43 300 -]
BonraTen-2 101.42 -018  7.31 12.6 165 158  02.12.08 144 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 102.87 0.074 7.34 -3.47 142 143 2.29 30.11.10 8.50 2300 BB-/ -/ -
BonraTen-4 102.00 000 721 -0.11 135 134 08.09.09 2.06 03.09.13 7.99 3000 BB-/ -/ -
[ansCasiab-2 104.20 0.00 7.36 -0.15 139 140 02.06.10 254 30.05.12 8.85 2000 -/--/B
[anbCBsi3b-3 101.80 0.00 7.29 -0.29 171 157 1.24 03.06.09 8.60 1500 --[-/B
MrTC-4 100.18 0.080 6.99 -9.90 158 145 23.04.08 0.87 22.04.09 7.10 1500 BB-/Ba3/ --
MITC-5 100.31 0.025 6.88 -2.84 141 130 27.05.08 0.96 25.05.10 7.10 1500 BB-/Ba3/ --
Mera®oH-3 101.94 0.00 7.00 -0.85 162 146 0.84 15.04.08 9.25 3000 BB/Ba3/BB+
PapuoHer 100.00 0.00 11.74 0.030 619 608 1.15 27.08.08 11.45 600 BV
C3T-2 100.15 000 721 -1.02 268 201 0.32 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 101.50 0.00 7.33 -0.93 215 185 28.02.08 0.72 24.02.11 9.25 3000 BB-/ - [B+
C3T-4 102.10 -023 7.66 7.37 161 161 3.21 08.12.11 8.10 2000 BB-/ - /B+
CubTen-4 100.47 0.00 6.62 -18.4 248 192 0.08 05.07.07 12.50 2000 - [--[B+
CubTen-5 101.70 011 7.3 12.6 189 176 0.87 25.04.08 9.20 3000 - [--[B+
CubTen-6 100.95 000 7.18 -0.13 160 150 18.09.08 1.23 16.09.10 7.85 2000 - [--[B+
CubTen-7 102.45 0.00 742 -0.22 160 159 1.84 20.05.09 8.65 2000 - [ - [B+
CMAPTC-2 100.10 0.050 12.20 -95.9 810 762 0.06 26.06.07 14.00 500 -]
CMAPTC-3 99.23 -0.070 17.09 26.2 1256 1,190 02.10.07 0.33 29.09.09 14.10 1000 -
COWHB.-2 100.00 0.00 853 -1.25 442 391 0.07 29.06.07 8.50 2000 BV
YPCW-4 101.15 -0.050 7.18 10.8 251 190 0.41 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 101.60 -0.050 7.37 5.53 199 183 0.85 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 101.20 -0.100 745 7.28 180 173 20.11.08 140 17.11.11 8.20 2000 BB-/ -- /B+
YPCW-7 101.50 -0.070  7.61 4.23 186 183  17.03.09 1.67 13.03.12 8.40 3000 BB-/ - [B+
LleHTpTenerpac-3 101.10 0.00 940 -0.10 365 361 1.67 01.04.09 9.75 700 B/ - /-
LITK-4 113.26 011 733 453 149 147 1.93 21.08.09 13.80 5623 B/ -- /B-
LITK-5 101.92 0.00 6.55 -0.34 99 89  02.09.08 1.19 30.08.11 8.09 3000 B/ -- /B-
IOTK-3 101.26 015 721 -47.2 265 200 09.10.07 0.34 10.10.09 10.90 3500 B-/B1/ -
IOTK-4 103.14 -0.56  7.92 419 230 211 1.35 09.12.09 10.00 5000 B-/B1/ --
TpaHcnopTHble
KAAL-2 100.84 -0.0052 8.81 -0.14 405 348 22.11.07 047 22.05.08 10.50 3000 B-/ -/ -
MMK-TpaHc®uH 100.74  -0.0062 11.03 0.54 554 541 1.02 10.07.08 11.50 650 -]
PX[ 12 104.02 023 6.62 111 74 67 2.09 30.06.12 838 12570 BBB+/A3/BBB+
PX0-2 101.03 0.00 572 -1.05 93 37 0.48 05.12.07 7.75 4000 BBB+/A3/BBB+
PX[-3 103.90 0.00 6.72 -0.17 81 81 2.22 02.12.09 8.33 4000 BBB+/A3/BBB+
PX[O-4 100.02 0.00 578 -7.95 174 151 0.02 14.06.07 6.59 10000 BBB+/A3/BBB+
PX[-5 100.61 0.031  6.36 211 66 60 1.54 22.01.09 6.67 10000 BBB+/A3/BBB+
PX[-6 101.92 0.033 6.82 -1.16 79 81 3.09 10.11.10 7.35 10000 BBB+/A3/BBB+
PX[-7 103.14 0.035 6.97 -0.84 76 80 4.55 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaspo 100.25 240 1026 -1521.9 597 529  09.08.07 0.18 05.02.09 11.65 2500 -]
Yetb-Nyra 102.35 0.00 921 -0.100 326 328 2.39 11.02.10 9.90 600 -]
OiiptOHwoH 100.02 -0.020 1235 0.80 647 646 212 10.11.09 13.50 1500 -]
OTalip-2 100.31 0.063 9.33 -9.28 413 384 11.03.08 0.73 10.03.09 9.45 1000 -]
10Taitp-3 100.55 -0.060 10.25 4.44 461 451  16.12.08 1.39 14.12.10 10.40 2000 -]
®uHaHCcoBble

ABH AMPO 10 99.70 0.00 6.11  -0.020 13 16 2.65 29.03.10 6.00 2500 AA-/Aa1/AA
AbconioT baHk-2 100.40 0.00 428 -20.4 16 -38  02.07.07 0.07 30.06.08 9.70 1000 -- [Ba3/B
AsToBa36aHK-1 100.04 -1.51 1243 205.9 714 691 04.04.08 0.79 02.04.10 11.95 800 --[Caal/ -
AVKK 106.75 0.00 6.29 -0.92 64 57 142 01.12.08 11.00 1070 -]
AXK (Kem.obn.)-2 100.83 0.00 890 0.00 287 287 3.00 23.08.11 9.00 1000 -]
AVKK-2 110.05 0.00 6.92 -0.37 99 100 2.32 01.02.10 11.00 1500 -]
AVKK-3 105.25 -0.25 6.90 12.6 106 101 1.95 15.10.10 9.40 2250 -]
AVKK-4 106.65 0.030 7.20 -0.83 107 109 3.88 01.02.12 8.70 900 -]
AVKK-5 101.12 -0.075 7.26 1.92 1M1 113 4.09 15.10.12 7.35 2200 -]
AVKK-6 101.75 0075 7.23 -1.60 100 102 491 15.07.14 7.40 2500 BV
AVKK-7 103.20 -019 732 3.40 103 104 5.71 15.07.16 7.68 4000 — =]
AVKK-8 102.91 0.060 7.29 -1.15 102 104 5.45 15.06.18 7.63 5000 BV RS
AVKK-9 101.82 -0.33 735 6.38 108 109 15.02.15 543 15.02.17 7.49 5000 -]
AK BAPC-2 100.15 0.010 7.7 -9.81 295 228 26.07.07 0.14 22.01.09 8.25 1500 -- [Ba2/BB-
AkunbaHk 100.18 0.16 11.67 -20.0 627 613 24.04.08 0.86 23.04.09 11.60 600 -]
Anbhadur-2 100.01 0.00 697 -0.050 165 145 02.04.08 0.81 31.03.10 6.88 2000 -]
BaHk Mockebl 09 102.10 0.100 6.41 -4.63 49 52 2.30 25.11.09 7.25 5000 -- IA3/BBB
Bank HOK 99.84 0.00 - - - - - 12.05.09 9.80 1000 B-/ -/ --
Bank PK 101.32 023 949 -20.4 394 383 0209.08 1.17 02.03.10 10.45 2000 B-/B1/B-
BaHk PK 07 (CLN) 101.50 0.00 - - - - 0.13 27.07.07 10.50 3500 B-/B1/B-
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BaHk PK 08 (CLN)
BaHk Cotos-1
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Bak CIM6
BaHKun®uH
BaHkMpoektduHaHc
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BocTouHblit Akcnpecc
BaHk

BTB 09
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Homoc-7
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OpeHbypr./KK
OTkpbITHE
leTpokommepL-2
Mpobu3baHk-5
Mpomce6-4
PeHnHc ®uHaHC
Poc6aHk 09
Pocbatk-1
PCXB-1

PCXB-2

LieHa

% ot
HOMWHana

100.00
101.55
100.20
100.08

98.50
100.41
107.55
101.65

100.76

101.95
100.30
100.05
100.12
100.40
101.77
100.26
100.35

99.70
101.90
100.50
100.80
100.00
100.05
101.15
100.50
100.00
100.08
100.06

99.95
100.65
103.35
102.10
100.82

99.14
100.65
100.04
100.40
100.32
100.10
100.30
101.00
100.90
100.80

98.75
100.22
100.63
100.03
102.17
100.18
100.52
100.24
100.55
100.25
100.10
100.80

99.07
101.10
100.18
100.35

99.38
101.65
100.89
100.10
102.88

0.00
0.45
-0.44
0.00
0.00
-0.0080
0.00
0.050

0.00

0.100
0.00
0.00
0.00

0.050
0.10

-0.035
0.00
-0.020
0.00
0.00
-0.050
-0.33
-0.100
0.14

0.090
0.00
0.00
0.00
0.00

0.025
0.23

0.025
0.00
0.00
0.00

0.069
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

-0.010
0.31
0.00
0.00

-0.030

0.010

0.020
0.00
0.00

-0.030

0.099
0.00

0.050

0.071

0.017

-0.11
0.00

-0.025

HOCTb

%

10.76
7.63
7.82
743

12.69

10.76
6.67
8.43

9.46

5.95
5.98
5.97
5.52
9.80
6.63
713
5.87
11.68
8.06
6.99
10.18
11.75
14.62
7.79
7.40
1.00
0.97
10.44
12.14
10.68
7.79
8.39
7.29
8.90
10.23
177
11.20
6.66
13.20
11.21
7.93
5.64
8.93
14.28
6.25
8.15
8.53
8.29
7.77
8.82
9.03
7.16
791
6.02
9.21
12.23
8.10
9.15
742
11.49
7.33
7.34
7.29
7.15

LeHb
6.n.

-0.050
-55.4
139.1
-17.6

1.65
0.71
-0.41
222

-0.49

-6.02
-0.24
-0.13
-2.72
-125
-4.27
1.15
-0.50
291
0.010
0.020
9.20
91.0
213
-9.28
-22.2
0.090
-0.020
-0.030
0.32
-3.78
-16.8
-2.55
-0.060
0.17
-0.23
-8.20
-0.24
-0.96
0.030
-0.39
-0.26
-4.75
-0.89
0.040
-0.16
-0.72
0.92
-12.7
-0.22
-0.050
1.85
-9.52
-4.05
-0.050
0.00
2.64
-5.11
-1.20
-135
-9.47
-0.91
6.78
0.070
0.72

cnpag
6.n.

531

224

328

337

783

644

79

247

421

4l
55
133
505
67
108
109
647
143
106
533
712
978
207
268
-442
-498
484
761
546
215
282
164
337
485
631
643
212
880
648
239
126
415
846
114
337
298
233
297
312
327
284
306
29
311
661
224
477
276
618
145
161
182
109

zZ
cnpag
6.n.

520
209
262
306
731
575
79
249

395

15
47
42
69
448
70
110
54
619
335
108
481
650
925
202
210
-454
-494
475
695
518
206
272
156
326
469
620
586
146
810
590
228
56
358
844
79
280
288
231
242
303
324
214
254
24
312
652
224
406
215
597
146
156
170
11

[ [ata
ochepThl

04.10.07
17.06.07
21.12.07
16.08.07

19.03.08

20.03.08
24.04.08
18.07.07
20.11.07

28.11.07
13.03.08

21.12.07
25.10.07
20.12.07

14.11.07

18.03.08
17.09.08

03.12.08
06.08.08

05.12.07
04.10.07
05.09.07
16.11.07

30.08.07
06.12.07

13.02.08

05.12.07

19.08.08

19.12.07

26.03.09

18.12.07

02.09.07

01.04.08

Oiopa-
uma

net

0.91
0.86
0.33
0.03
0.53
0.20
2.10
245

0.76

1.75
0.78
0.87
0.12
0.46
246
3.20
0.48
0.75
11.55
2.33
0.52
0.39
0.52
1.59
0.44
0.87
242
1.29
0.33
0.75
1.40
1.22
1.39
1.12
0.84
0.94
0.47
0.33
0.24
0.45
1.13
0.24
0.48
1.87
0.68
0.48
1.15
247
0.49
1.54
1.68
0.20
0.52
1.60
3.56
1.34
2.05
0.24
0.41
0.80
213
1.59
0.96
3.25

[ara
noraweHus

12.05.08
24.04.08
05.10.09
22.06.09
19.12.08
12.02.09
11.10.09
03.03.10

17.03.10

13.04.09
19.03.09
17.10.13
06.07.16
25.11.08
22.02.10
27.01.11
20.11.13
15.03.10
29.12.36
01.12.09
18.12.09
22.10.09
24.12.09
16.02.09
09.11.11
20.04.08
13.11.09
14.10.08
05.10.07
15.09.09
18.12.08
23.03.10
30.11.11
03.02.10
22.04.08
23.05.08
30.11.11
01.10.09
01.09.10
17.11.09
09.08.08
24.02.12
04.06.09
23.07.09
11.02.09
10.12.08
15.02.11
21.12.10
07.09.11
26.09.09
26.03.11
16.08.07
16.06.09
10.02.09
21.02.12
11.11.08
31.08.09
29.04.09
01.11.07
30.03.10
30.09.09
15.02.09
04.06.08
16.02.11

10.50
9.25
8.37
9.60
923

12.50

10.00
8.95

10.30

7.00
6.30
5.90
6.50
10.50
7.25
7.10
6.54
11.00
8.00
7.09
11.50
11.50
14.00
8.39
8.45
1.00
1.00
10.25
11.50
11.15
10.00
10.00
7.75
7.94
10.65
11.50
11.75
7.60
13.00
11.65
8.60
9.40
10.40
12.90
6.50
9.30
8.40
9.00
7.99
9.00
8.99
10.00
8.25
6.00
9.24
11.00
8.50
9.69
8.20
10.40
8.00
7.89
7.20
7.85

06bem
BbiMycka

MITH.pY6.

2660
1000
2000
1000
500
500
575
3000

1500

10 000
5000
15000
10000
750
10000
5000
5000
2000
3000
1500
1000
600
1000
2000
3000
1000
1300
350
450
1000
2000
2000
3400
3500
500
1000
1200
6000
750
800
1000
1500
1000
550
3000
1000
3000
1500
3000
3000
4000
800
3000
500
1000
200
3000
1000
600
750
7000
3000
3000
7000

erl:!MTHblﬁ
perTUHR
(S&P/Moody's/
Fitch)
B-/B1/B-
B-/B1/ -
B-/B1/ -
- [Ba3/ -
--/-- [CCC+
]
-- [Baad/ -
- [B1/ -
-
BBB/A2/BBB+
BBB+/A2/BBB+
BBB+/A2/BBB+
BBB+/A2/BBB+
- [B2/ -
BBB/A3/ --
BBB-/Baa2/ --
BBB-/Baa2/ --
]
/Baa2/ --
/Baa2/ --
Iy
] ] -
Iy
-- [Ba3/B
-- [Ba3/B
BB+/Baa2/BBB-
BB+/Baa2/BBB-
-
]
-
CCCH/ -/ -
CCCH/ -/ -
-- [Baa2/ --
- [Bat/ -
- [B2/B-
]
-
/Ba1/BB-
]
-
-
-
-- [B1/B-
] ] -
BBB-/ -- /A-
] ] -
Iy
-- [Ba2/ -
-- [Ba2/ -
B/ - /-
B/ -- /-
-- [Ba3/B+
-- [Ba3/B+
- /- B-
Iy
] ] -
B+/Ba3/ --
-/-B-
B+/Ba3/B+
]
-- [Ba2/B+
B+/Ba2/B+
-- /Baa2/BBB+
-- [Baa2/BBB+

BB



. fata [iopa- [ara 06Bem KpeauTtHbIM
GRS T I::: "°°c"’ neHb cnpaa cnian [ odepTel  UMA  noraueHus BbINycka (S&'ﬁ;n?:dry'sl
TR % 6.n. 6.n. 6.n. ner MITH.pY6. Fitch)
PCXB-3 10095  -0.012 7.06 0.48 111 113 18.0210 246 09.02.17 734 10000 -- [Baa2/BBB+
PTK-NunanHr-4 100.52  0.0050  8.09 -1.36 304 262 0.64 08.04.08 8.80 2250 e
PTK-NunanHr-5 10020  -0.014 7.83 5.89 351 282 16.08.07 0.20 12.08.10 8.80 2250 -/
PycCraHg-3 100.20 0.00 749 -1.32 314 244 0.21 22.08.07 8.40 2000 BB-/Ba2/ --
PycCrang-4 100.58 0.085 7.54 -12.6 235 205 0.72 03.03.08 8.25 3000 BB-/Ba2/ --
PycCraHa-5 100.65 0.00 8.9 -0.19 252 242 11.09.08 1.21 09.09.10 8.50 5000 BB-/Ba2/ --
PycCrang-6 100.05 0.00 7.89 -0.35 357 288 15.08.07 0.20 09.02.11 8.10 6 000 BB-/Ba2/ --
PycCrang-7 100.78 0.00 7.60 -0.33 232 209 25.03.08 0.78 20.09.11 8.50 5000 BB-/Ba2/ --
PycCrana-8 100.50 029 8.01 -23.7 239 231 17.10.08 1.31 13.04.12 8.25 5000 BB-/Ba2/ -
Pycduranc-1 101.64 0.00 6.59 -0.19 93 86 1.44 02.12.08 765 1500 BB/--/--
Pycdpunanc-2 100.64 0.00 717  -0.090 151 144 1.44 02.12.08 7.50 1500 BB/--/--
PycduHaHc-4 100.12 0.00 7.83 0.010 188 190 243 12.02.10 7.74 4000 e
Pycb-baHk 101.88 0.060 9.02 -4.02 327 323 1.65 19.03.09 10.00 1400 -/
Pycb-baHk-2 100.56  0.0050  9.18 -0.56 364 353 19.08.08 1.14 22.02.10 9.50 2000 ]
CesepHas Kasna-1 100.28  -0.010 10.25 2.39 572 505 05.10.07 0.33 05.10.09 10.75 1000 -/
CnasuHBecTOaHK-2 100.00 0.00 9.16 -0.21 451 389  29.10.07 0.40 27.10.08 9.00 900 - [B1/B-
CobuHbaHK 100.13 021 11.99 50.4 727 669 14.11.07 044 13.05.09 12.00 1048 -]
ConupapHocTb 100.02  -0.011 11.15 264 635 581 04.12.07 049 01.12.09 10.75 1000 - [B3/ -
Cnypt6-1 99.50 0.00 10.81 0.52 609 551 0.44 15.11.07 9.25 500 -/ -- [B-
CynocTpouTenbHblit 6aHk 100.35  -0.049  6.13 441 199 143 05.07.07 0.08 02.07.09 10.50 1500 -]
Tar-VHK 100.00 0.00 11.25 0.040 619 580 0.65 06.02.08 11.00 500 -/
TardoHabaHk-3 100.77  -0.030 853 5.79 379 322 20.11.07 045 19.05.09 10.00 1500 - B2/ --
TpaHckanutanbaHk 100.43 018  9.03 -20.4 356 345 29.05.08 0.95 01.06.09 9.20 800 -]
TypaHAnem ®uH-1 100.13 0.00 7.83 0.00 194 195 2.16 06.10.09 7.75 3000 e
YBPuP-2 100.14 0.068  9.51 923 537 481 05.07.07 0.08 02.07.09 11.00 1000 B-/--/--
Ypan/usLientp 100.07 0.00 11.55 -0.46 692 630 24.10.07 0.39 28.10.09 11.50 1000 ]
YPCA Batik 10 (9.125%) 102.98 0.058  8.03 -2.60 208 210 241 26.02.10 9.12 5000 -- /Ba1/B
YPCA BaHk-2 100.05 0.00 831 -16.3 427 401 15.06.07 0.03 12.12.08 10.00 1500 -- [Ba3/B
YPCA baHk-3 101.50 0.00 896  -0.060 316 313 1.78 04.06.09 9.60 3000 -- [Ba3/B
YPCA BaHk-5 105.08 0.33 881 -9.29 2711 273 3.63 18.10.11 10.05 3000 -- /Ba3/B
YPCA baHk-6 100.20 000 762 -0.090 221 207 0.86 24.04.08 7.65 1500 -- [Ba3/B
OuHaHc VHTep-2 100.00 0.00 758 0.13 313 245 0.27 12.09.07 750 2500 -]
OUHAHCKOHTpaKT 99.89 0.065 12.72 -284 831 762 0.25 04.09.07 11.70 700 -/
XKob-1 100.00 0.00 1.00 0.20 -359  -423 0.36 16.10.07 1.00 1500 B+/Ba3/ --
XK®B-2 100.60 019  9.10 -114 329 328 12.05.09 1.81 11.05.10 9.25 3000 B+/Ba3/ -
XKOb-3 101.04 0.14 887 -12.0 330 319 18.09.08 1.21 16.09.10 9.45 3000 B+/Ba3/ --
XKob-4 101.46 -0.35  9.10 28.3 350 340 15.10.08 1.28 12.10.11 9.95 3000 B+/Ba3/ --
LlenTp-UHBecT 100.20 0.14 97 333 500 441 10.11.07 043 11.11.09 10.00 1500 - [B1/--
OkcnobaHk 100.10 0.100 10.97 -20.3 610 560 25.12.07 0.54 29.12.09 10.75 1000 -- [B3/ --
Okenobark 07 (CLN) 100.50 0.00 968 -2.77 528 458 0.24 03.09.07 11.75 1400 - [B3/ -
OnekTpoH-1 99.90 013 1218 173 683 665 0.83 13.04.08 11.75 500 -]
OnemeHT JInnHr 100.00 -0.17 13.08 248 783 757  26.03.08 0.76 24.03.10 12.50 600 -]
Onewmts-1 100.25 0.00 10.61 -0.20 553 516 0.66 08.02.08 10.60 200 -/
tOJIK-®uHaHc-1 99.80 -0.31  15.02 443 973 949  23.04.08 0.79 28.04.10 14.00 1000 -]
tOHmacTpym-1 100.68  -0.085 10.81 5.75 510 504 1.56 17.02.09 11.00 1000 - [B2/ --
tOHMacTpym-2 100.25 0.050 10.96 -4.30 536 527 17.10.08 1.29 19.04.10 10.90 1500 - B2/ --
Xumuyeckue
BMY-OuH. 100.70 0.00 9.89 -0.53 502 451 251207 0.53 22.12.09 11.00 1500 -]
[Tloporobyx-1 100.62 0.00 8.11 -0.18 264 252 0.96 11.06.08 8.60 900 -]
Kyit6A3oT-2 100.78  -0.025 8.73 0.81 268 269 3.21 04.03.11 8.80 2000 -/
Hukocxum-MHB-2 100.60 012 949 60.5 517 448 16.08.07 0.20 20.08.09 12.30 1500 -]
Huron-1 95.01 0.00 11.11 5158 623 573 18.12.07 0.53 16.12.08 1.00 1000 -/
Huron-2 102.33 -0.17  10.96 7.96 507 505 2.15 15.12.09 11.75 2200 e
HKHX-3 100.25 000 7.13 -0.46 274 204 0.24 01.09.07 8.00 2000 - /- [B+
HKHX-4 104.10 0.00 767 -0.39 190 187  30.03.09 1.68 26.03.12 9.99 1500 -/ - [B+
Hadpuc-2 100.15  -0.050 10.29 5.44 481 469 18.06.08 0.97 16.12.09 10.20 1000 -]
CAHOC-2 106.39 092 722 -42.1 131 133 2.22 10.11.09 10.00 3000 -]
Cubyp 100.70 0.00 751 -0.040 160 162 05.11.09 2.24 01.11.12 7.70 1500 -- [Ba2/BB
CHX3 10045  -0.025 9.39 6.88 486 420  02.10.07 0.33 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 9.94 -0.45 493 452  2501.08 0.62 21.01.11 10.50 500 -/
OHepreTuka

BaLukupaH-3 100.95 0.00 795 -0.10 220 216 19.03.09 1.66 09.03.11 8.30 1500 ]
TapoOrK-1 103.33 0.053 7.27 -1.56 19 120 3.44 29.06.11 8.10 5000 - [Baa3/ --
JleHanepro-2 102.52 0.025 8.03 -0.72 190 192 3.84 27.01.12 8.54 3000 -]
MocaHepro 101.15 0.039 7.10 -2.01 122 123 15.09.09 2.11 13.09.11 7.54 5000 B/-- /-



e T — o z fata [iopa- [ara 06Bem ergumuv‘n
A Py I;OT HOnCTb neHb cnpan cnpan [ ocepTbl UMA  NoraweHus BbINycKa (S&'ﬁl_v\ln?oﬂdry'sl
TR .n. % 6.n. 6.n. 6.n. ner MITH.pY6. Fitch)
MocaHepro-2 101.92 011 729 2.69 115 117 23.0212 3.98 18.02.16 7.65 5000 B/ -/~
MO3CK 101.50  -0.010 7.77 0.26 167 169 3.63 06.09.11 8.05 6000 -]
OrK’5 100.09  -0.030 7.59 1.49 170 171 01.10.09 2.15 29.09.11 7.50 5000 -- [Ba3/ -
TataHepro-1 10145  -0.050 7.80 6.27 258 230 0.75 13.03.08 9.65 1500 -]
TrK-1 100.10  -0.085 7.85 3.58 189 191  16.03.10 2.52 11.03.14 7.75 4000 -]
TrK-6 100.00 0.00 7.61 0.020 244 213 26.0208 0.72 21.02.12 7.40 2000 — -]~
®CK-1 101.34  -0.070 6.31 124 147 94 0.52 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 103.76  -0.065 6.98 2.30 99 100 2.67 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 101.00 013  6.50 -9.45 84 76 1.42 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.82  0.0050 7.20 -0.15 108 111 3.76 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.79 079 697 -36.1 104 106 2.33 01.12.09 7.20 5000 BB+/Baa2/ --
AkyTCKaHepro-2 100.85  -0.050 8.21 3.07 247 243 12.03.09 1.65 09.03.12 8.59 1200 -]
[pyrve

AsTobaH NHB 100.16  -0.023 13.02 8.17 853 785 25.09.07 0.30 23.09.08 13.00 250 -]
And 100.00  -0.100 12.07 20.8 723 670 19.12.07 0.51 17.06.09 11.75 1500 BV
ALIBK-MHB-3 100.60 0.00 853 -1.21 394 330 18.10.07 0.36 14.04.11 9.95 1500 -]
BocTokuemeHT 100.42 0.00 11.33 -0.80 657 601 22.11.07 047 19.11.09 12.00 800 -]
[13-OuH 99.75 0.00 11.59 -0.11 613 601 0.94 23.05.08 11.00 400 -]
Vckutum-2 100.80 -0.13  10.95 321 627 566 07.11.07 042 05.11.08 12.50 500 -]
KoHuepH KAPO 100.21 0.010 12.64 -1.15 717 704  24.06.08 0.97 22.12.09 12.50 700 -
MwuHHecko Hoocub 100.17 -0.31 1413 15.9 826 823 2.08 10.12.09 13.75 500 -]
MyHuumnusectKomn 100.07 0.020 13.52 -1.91 797 786  01.09.08 1.15 01.03.10 13.20 500 -]
HIK 100.00 0.13 12.77 -21.6 774 733 0.63 31.01.08 12.45 500 — -]~
[eHonnake 100.33 -0.42 11.19 45.3 572 559  19.06.08 0.96 17.12.09 11.25 1500 -]
PKC-1 100.60  -0.100 8.12 27.2 352 288 17.10.07 0.37 15.04.09 9.70 1500 —[-]-
Pbi6Ka63as 100.55 0.18 10.36 -26.5 517 487 04.03.08 0.73 28.02.12 10.75 1000 -]
Canasatcrekno 102.15 013 893 -17.7 366 342 0.78 25.03.08 11.60 750 BV
Canagatcrekno-2 100.28 000 872 -0.48 406 345 311007 040 28.10.09 9.28 1200 -]
CamapPe3ep3asog 99.92 0.00 13.04 0.12 824 769 131207 049 10.12.09 12.50 600 -]
Ceskabernb 100.96 0.060 9.89 =217 536 469 0.33 06.10.07 12.50 500 -]
Ceskabenb-2 100.02 000 642 -1589 241 242 07.06.07 0.00 28.11.08 11.00 1000 -]
CeBkaberb-3 100.15 0.00 1159  -0.030 602 591  30.09.08 1.23 27.03.12 11.25 1500 -]
C3JIK 98.45 0.45 13.26 429 771 760  02.09.08 1.17 02.03.10 11.50 1000 -]
CubLiement 99.94 0.00 12.06 22.0 802 779  14.06.07 0.02 12.06.08 9.70 800 -]
TAND-1 99.80 0.050 8.75 -4.37 318 308 11.09.08 1.21 09.09.10 8.42 4000 — -]~
TepHa-OuH-1 99.95 0.00 1.10 0.00 -378  -428  18.12.07 0.54 16.12.08 1.00 500 -]
TepHa-OuH-2 99.66  -0.035 13.84 9.34 914 855 09.11.07 043 04.11.11 12.60 1500 BV
TK dun 99.80 0.00 10.93 0.00 535 525 1.22 18.09.08 10.50 1000 -]

* B kavectBe KK[ (knto4eBoi KpuBOW AOXOAHOCTM) MCTOMb3yeTcs kpueas goxogHocT O3



HdoxogHocTb eBpooGnuraumm

HoxoaHocT
U3m. 3a K U3m. 3a

Cnpag k cyBepeHHo
KPUBOW JOXOAHOCTH Cnpaa k KO CWA fatra CraBka O6bem
fieHb MOraleHuio|  feHb . Z- Z- | noralweHus KynoHa BbInycka

e fease HomuHanbHbIM e cnpan{

% ot
e LA % | 6n 6.n. 6.n. 6.n. 6.n. % MITH.

HonroBow
MHCTPYMEHT

KpeautHbIn
PEUTUHr
(S&P/Moody's/
Fitch)

LleHa

[iopauus

| HoMuHanbHbIM

BHelwHuWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 07 10123 0.020 - — 038 - — — 251007 54102000 EUR AAARaal -
Avries 09 106.76  -0.12 461 471 218 = = ~ -~ 251009 7.750 1000 EUR AAA/Aaal -
Avries 14 12452 -045 551 639 563 22 21 53 55  2510.14 9.600 2436 USD AAA/Aaa -
MuH®OUH-V 97.63  0.042 5.64 399 092 2% 25 64 72 140508 3.0002837USD  BBB+Baa2l -
MuHOuH-VII 90.76  -0.15 5.62 477 374 3 419 64 76  14.0511 3.0001750 USD  BBB+/Baa2/ -
Muttu-VIII 98.92 -0.0069 5.66 330 042 32 31 73 71 1441.07 3.0001322USD BBB+/Baa2/BBB
Pocaits 07 100.22  -0.011 549 417 005 - - 77 76  26.06.07 10.000 2400 USD BBB+/Baa2/BBB+
Poccusi 10 104.10  -0.028 543 134 147 > o 43 51 31.03.10 82502820 USD BBB+/Baa2/BBB+
Pocous 18 141.80  -0.23 5.84 213 721 - - 85 75  24.07.18 11.000 3466 USD BBB+/Baa2/BBB+
Poccits 28 18061 -0.25 5.97 133 1031 = = 95 81 24.06.28 12.750 2500 USD BBB+/Baa2/BBB+
Poccuiickue KopnopaTuBHble eBpoobnurayum
Anpoca 08 101.92 -0.0011 593 060 089 5 54 93 100  06.0508 8.125 500 USD BB-/Bazl -
Anpoca 14 11429 -0.21 6.43 3.21 5.71 70 70 145 146 17.11.14 8875 500USD BB-/Ba2/ -
BB M1 08-1 101.82  -0.060 6.49 584 093 1M1 111 150 158  21.05.08 8500 150 USD B+/B2/ --
BB/ MM 08-2 100.92 -0.0022 6.47 -0.11 0.92 109 109 148 155 140508 7.500 150 USD == f|=
BbiMnenkom 09 107.39  -0.12 6.06 547 181 61 60 105 112 16.06.09 10.000 450 USD BB+/Ba2/ --
Buimnenkom 10 103.84 -0.052 6.41 195 241 93 93 147 154 11.02.10 8.000 300 USD BB+/Ba2/ --
Boimnenkom 11 106.56  -0.16 6.62 404 374 103 103 164 174 221041 8375 300 USD BB+/Ba2/ --
Boimnenkom 16 10745  -0.17 7.1 243 658 132 133 212 210 230516 8250 600 USD BB+/Ba2/ --
Faanpom 09 1072 -0.17 5.60 662 215 12 12 60 67  21.10.09 10500 700 USD  BBB/A3/BBB-
Faanpou 10 10820  -0.11 497 320 291 > o ~ = 270910 7.8001000EUR  BBB/A3/BBB-
Fasnpou 12 9.83 -0.13 517 287 487 - - ~ -~ 091212 45601000 EUR  BBBI/A3/BBB-
Faanpom 13-1 1737 026 6.00 469 454 35 34 102 109  01.0313 96251750 USD  BBB/A3/BBB-
Faanpom 13-2 96.76 -0.019 583 088 248 33 28 84 93 220713 45051222USD  BBB/A3/BBB-
Faanpom 13-3 99.37 012 592 559 212 45 39 92 101 220713 5625 646USD  BBB/A3/BBB-
Fasnpou 14-1 9759  -0.19 5.39 346 577 - - ~ - 250214 5030 780EUR  BBBI/A3/BBB-
Faanpom 15 10231 -0.13 5.44 193 661 = = ~ -~ 010615 58751000EUR  BBB/A3/BBB-
Faanpou 16 9960 -0.28 6.27 403 727 43 46 127 122 221116 62121350 USD  BBB/A3/BBB-
Fasnpom 17 9.89 -0.15 548 200 782 > o ~ -~ 220317 513 500EUR  BBBI/A3/BBB-
Fasnpom 17 (5.44) 98.90  -0.12 5.51 151 8.08 - - ~ -~ 021147 5440 500EUR  BBB/--/BBB-
Fasnpom 20 (EMTN) 10450  -0.37 6.04 907 387 4 35 106 106 01.0220 7.2011250USD  BBB/--/BBB-
Faanpou 22 10147  -0.24 6.35 252 958 4 42 134 118 07.0322 65101300USD  BBB/A3/BBB-
Fasnpou 34 12804  -0.77 6.42 498 12.37 41 82 137 130  28.04.34 86251200USD  BBB/A3/BBB-
FasnpomHedTs 09 107.30  -0.081 5.90 435 146 47 47 9 97  15.01.09 10.750 500 USD BB+/Ba2/ --
Espas 09 108.79 -0.0074 6.43 015 1.92 97 o7 142 149 03.08.09 10.875 300 USD BB-/B1/BB
Espas 15 10341 -0.24 7.69 389 624 192 193 270 269 101115 8250 750 USD BB-/B2/BB
Espoxum 12 100.98  -0.15 7.62 378 402 201 201 264 271 210312 7.875 300USD BB-/ - /BB-
1K$3a”b°pr°“”Te3 10159  0.28 880 782 368 321 321 382 391 301041 9250 200 USD B/~ /B
Mera®oH 09 10373 -0.12 6.36 490 224 88 688 137 144 10.12.09 8.000 375USD BB/Ba3/BB+
MMK 08 102.18  -0.033 6.30 218 131 89 89 130 138 21.10.08 8.000 300 USD BB/Ba2/BB
MTC 08 102.20  -0.034 6.19 389 062 83 82 119 122 30.01.08 9.750 400 USD BB-/Bad/ -
MTC 10 10552 -0.11 6.51 351 297 97 98 153 162 14.10.10 8.375 400 USD BB-/Bad/ -
MTC 12 10550  0.12 6.60 -3.01 3.89 102 101 168 176  28.01.12 8.000 400 USD BB-/Bag/ -
HKHX 15 100.89  -0.13 820 000044  3.02 266 266 322 332 221215 8500 200USD - [B1/B+
HopHukerb 09 10259 -0.12 5.90 557 215 43 43 90 97  30.09.09 7.125 500USD BBB-/Baa2/BBB-
Cesepcrans 09 103.70  -0.058 6.30 318 159 8 86 130 136  24.02.09 8625 325USD BB-/B1/ --
Cesepcrans 14 11015  -0.23 7.34 399 526 164 164 236 239 190414 9250 375USD BB-/B1/BB-
Cuex 15 102.80  -0.12 704 000028 425 141 141 206 212 030815 7.700 250 USD - [Ba1/BB+
Cucrema 08 103.09 -0.022 6.44 136 083 107 106 145 151 14.04.08 10.250 350 USD B+/ - [B+
Cuicrema 11 10563  -0.16 7.09 474 311 154 154 211 221 280111 8875 350 USD B+/B3/B+
CutpoHuke 09 102.80 -0.030 6.14 154 162 70 70 14 120 020309 7.875 200USD - [B3/B-
TMK 09 103.68  -0.094 6.75 414 212 121 127 174 181 29.09.09 8500 300 USD B+/B2/ --
THK-BP 12 9829 017 6.54 423 416 92 93 157 164  20.03.12 6.125 500 USD BB+/[Baa2/BBB-
THK-BP 17 9869 -0.27 6.81 384 7123 97 99 182 174  20.03.17 6.625 800 USD BB+Baa2/BBB-
THK-BP 11 101.73  -0.22 6.39 615 356 81 81 141 152 18.07.11 6.875 500USD BB+[Baa2/BBB-
THK-BP 16 10470  -0.26 6.80 375 664 100 101 181 178 18.07.16 75001000 USD  BB+/Baa2/BBB-
TpaHcHedTs 14 97.82  -0.26 6.07 485 560 34 36 108 113 05.03.14 5670 1300 USD BBB+/A2/ -
Tiometb Ovn 07 101.89  -0.048 6.25 837 041 91 90 132 132 06.11.07 11.000 400 USD  BB+/[Baa2/BBB-
Poccuiickne 6aHkOBCKMe eBpoobnnrauumn
AGconioT bark 09 103.08 0.015 6.92 062  1.71 148 148 192 198 07.0409 8.750 200 USD ~/Ba3B
A6contiot Bark 10 105.26  -0.099 7.02 363 251 152 152 203 211 300310 9.125 175USD - [Ba3/B
Anbthabatk 08 101.06  -0.043 6.69 3.91 1.01 130 130 169 178  02.07.08 7.750 250 USD BB/Ba3/BB-
Anbcpabarik 09 101.39  -0.12 7.21 552 216 173 174 221 228 101009 7.875 400 USD BB/Ba/BB-
Anbcpabarik 15 101.31  0.071 819 000023  2.97 265 264 321 330 091215 8625 225USD B/Ba3/B+
Anscpa-Batik 17 100.25 -0.013 856 0.000037  3.87 29 296 359 366 220217 8.635 300USD B+/Ba3/ -
Batk 3eHuT 09 10017 -0.062 8.66 296 219 318 318 366 373 27.10.09 8750 200 USD - [B1/B
BaHk Mockebl 09 10448  -0.077 5.89 328 213 41 42 89 96  28.09.09 8000 250USD - /Baa2/BBB
Bark Mockebl 10 10416 -0.15 6.03 465 312 48 48 105 114 264110 7.375 300USD - /Baa2/BBB
Bank Mockebl 13 10419 -0.17 6.47 328 492 80 80 149 157  13.05.13 7.335 500 USD - |A3/BBB
Bark Mockabl 15 102.85 -0.028 657 0000079 3.1 102 102 158 168  25.11.15 7.500 300 USD - A3/BBB-
ﬁi?g&ay;";ég 10134 -0.095 8.88 426 225 340 340 388 395  2511.09 9501 125USD - /Ba3/B
Bak Cotoa 10 10029  -0.056 9.24 234 237 375 374 425 432 160210 9375 125USD B-/B1/
Bapc bark 08 10072 0.12 743 908 1.33 201 202 243 250 271008 8.000 175USD - [Ba2/B+
BVIH Batik 09 99.84 012 9.59 707 181 413 414 458 464 18.05.09 9.500 200 USD B-/ -- /B-
BTE 08 101.52  -0.048 5.81 317 141 38 38 80 88  11.12.08 6.875 550USD  BBB/A2/BBB+
BTG 11 106.09  -0.21 5.89 530 377 29 30 91 100 121011 7.500 450 USD  BBB/A2/BBB+
BT 15 101.79  0.0031 558 -0.000016  2.44 9 961 64 70 040215 6315 750 USD  BBB+/A2/BBB+
BTG 16 97.06 -0.00083 507 0.0000080  3.45 > o ~ -~ 150216 4250 500EUR  BBB+/A2/BBB+
BTE 35 101.73  -0.76 6.12 555  13.33 8 56 106 101  30.06.35 6.250 1000 USD  BBB+/A2/BBB+
Fasnpombatk 08 101.86 -0.0033 584  -0040 134 2 R 84 91 30.10.08 7.250 1050 USD BB+/A3/ -
Faanpombank 11 106.24  -0.13 6.19 356 341 62 62 121 133 15.06.11 7.970 300 USD BB+/A3/ -
Fasnpombatk 15 99.82  -0.21 6.53 335 645 74 76 154 153 23.09.15 6.500 1000 USD BBB-/A3/ --
WnnakcBatik 07 100.16  -0.016 6.00 13.1 0.06 70 68 128 127  29.06.07 9.000 100USD BB+Baa2/BBB-
Kpepur Espona 08 101.26 -0.0084 7.00 043 140 158 158 200 207 121208 7.900 250 USD - [Bat/ -
Toko-Bark 10 100.60  -0.037 9.73 153 240 424 424 474 482 01.03.10 10.000 100 USD - IB2/B-
MBPP 08 100.94 -0.0087 7.26 076 072 191 190 230 235 030308 8625 150USD - B1/B
MBPP 09 10224 -0.24 7.60 124 186 214 214 259 265  29.06.09 8.800 100 USD - /B1/B
MEPP 16 100.22  -0.060 880 000019 321 325 324 382 393 100316 8875 60USD - B2/



Cnp3p k cyBepeHHOM
onroBow Liena b W3m. 3a [iopauus KPUBOW AOXOAHOCTH Cnpag x KO ClIA
MHCTPYMeHT feHb MoraweHuio| AeHb pay Z

fata CraBka O6beM KpeauTHbI#

p - . Z- norawieHuns KynoHa Bblnycka peﬁTMHr
 odpepre HomuHanbHbIit cnpa,q‘ HomuHanbHbIi cnpa.q‘ (S&PIMoody's/
% ot Fitch)
\ womnnana ™M % 6. 6.n. 6.n. 6.n. 6. % MIH.
(’\4%“,{2)55‘”"07 10031 -0.030 685 572 050 151 150 186 186  07.1207 7500 250USD  BB-/Ba2/BB-
MM Bak 10 99.83  0.051 783 218 236 234 234 284 291 250110 7.765 425USD  BB-/Bal/BB-
MEM Barik 11 104.96  -0.082 8.30 224 339 273 272 332 343 210711 9.750 200 USD BB-/Ba3/B+
MexTlpomBark 09 10032  0.25 894 -00041 062 358 358 395 398 31.07.09 9500 100USD B+B1/ -
MexTlpomBark 10 100.30 -0.085 9.36 366 2.36 387 386 436 444 120210 9500 150 USD B+/B1/B
MKB 09 100.95 -0.020 6.81 000033 037 148 147 192 191 211009 9500 100 USD - [B1/B-
MHE 08 98.46  0.012 589 078 103 5 50 89 97 300608 4375 150USD  --/Baa2/BBB
Howmoc 09 100.91 -0.044 773 239 181 227 228 272 278 120509 8250 150 USD - Ba3/B+
Homoc 10 10031 -0.17 8.05 698 237 255 255 305 313 020210 8.188 200 USD - /Ba3/B+
Howoc 16 10319 -0.044 885 000012 363 327 326 387 396 201016 9.750 125USD -~ [B1/B+
Metpokommepy 09 100.14  -0.035 7.90 241 169 246 246 290 296  27.03.09 8000 225USD B+/Bad/ -
fletpokomep 0940127 0,034 818 144 223 210 269 318 326 171200 8750 425USD B+/Bad/ -
MpomcesasGark 10 101.11  -0.010 8.11 033 292 257 257 313 322 041010 8500 200 USD B+/Bad/B+
MpomcesasGark 11 100.85  -0.10 8.51 284 369 292 292 353 362 201011 8750 225USD B+/B1/B-
Mpomcesasbark 12 102.98  -0.048 8.87 116 406 36 325 389 395 230512 9.625 200USD B-/B1/B-
MpomcTpoBakk 08 101.04  0.026 592 25 109 5 52 92 100  29.07.08 6.875 300 USD - IA2/BBB
MpomcrponBakk 15 100.09  0.23 6.7 -0.00077 301 63 63 119 127 29.09.15 6.200 400 USD - JA2/BBB-
PereccaHc 09 10146 022 807 100 224 259 259 307 315 17.11.09 8750 250 USD BB-/Ba3/B-
ggC-Ea”KP”B”T- 10041 0.0064 612 070 113 7 " 112 120 110808 6500 170USD  BBB/Baa2/ -
PocBakk 07 10012 -0.011 6.15 828 0.9 8 83 141140  09.07.07 7.625 150 USD B+/Ba2/B+
PocGank 09 (9.75%)  103.82 -0.096 6.48 762 114 107 105 148 154  24.09.09 9.750 300 USD B+/Ba2/BB-
PocGakk 12 10200 -025 8.50 607 403 289 288 353 358 01.07.12 9.000 130USD B+/Ba2/B+
PCXE 10 10314 -0.12 5.86 381 315 2 3R 88 98 291110 6875 350USD - /Baa2/BBB+
PCXb 13 10572 -0.28 6.02 543 495 3 35 104 111 160513 7.175 700 USD - IA3/BBB+
PCXE 16 10256 -0.014 6.28 0000035 373 68 69 130 140  21.09.16 6970 500 USD -/ - BBB+
(F’?y_g;,g;a““amw 10033 -0.0038 6.63 015 031 131 129 178 177  28.09.07 7.800 300 USD B+/Ba2/ -
Pyc.Crannap 08 100.84 0.0082 710 122 085 173 173 214 221 210408 8125 300USD B+/Ba2/
Pyc.cTanaapt 09 100.50  0.037 646 177 209 - - - - 160909 6825 400EUR B+/Ba2/ -
Pyc.Cranaapt 10 98.97  0.056 785 194 297 232 232 287 296 07.1010 7.500 500 USD B+/Ba2/
Pyc.Crangapt 11 10206 0.039 800 118 338 243 243 302 313 050511 8625 350USD BB-/Ba2/ -
Pyc.Crannapr 15 100.60  0.034 867 -0.00011 298 314 313 369 379 161215 8875 200USD B-/Ba3/ -
Pyc.Crangapt 16 10296 024 893 -0.00064 374 334 334 395 404 014216 9.750 200USD B-/Ba3/ -
CepGark 11 100.38  -0.19 5.83 494 395 2 B 85 94 141111 5930 750 USD - IA2/BBB+
Cepbakk 13 102,61 -0.0080 5.95 014 502 27 28 97 105 150513 6.480 500USD - IA2/BBB+
Cbepbark 15 100.88  -0.028 586 000011 246 38 38 92 99  11.0215 6.230 1000 USD - IA2/BBB+
CriaguHgect 09 101.54 -0.0014 918 0020 222 370 370 418 426 211209 9875 100 USD B-/B1/B-
Tpacr Wb 09 99.86 -0.078 9.31 383 211 383 383 431 438 051009 9250 150 USD - - [B-
YPCA BaHi 08 102.30 -0.0087 7.19 023 092 181 181 220 227 19.0508 9.750 175USD - IBa3/B
YPCA BaHk 09 10219 -0.047 7.75 244 180 229 230 274 280 120509 9.000 351 USD - IBa3/B
2’12%’?;/0')53”“” 11172 0085 882 202 353 324 33 384 392 301211 12.000 130 USD ~/Ba3B
éf’gozfa”"” 10321 0.0080 728 024 375 - - -~ 161111 8300 300EUR - /Ba3/B
XKOB 08 (8.625%)  100.80  0.060 782 621 1.00 243 243 282 290 300608 8625 275USD B/Ba3/ -
XKOB 08 (9.125%)  100.80  0.012 783 233 064 248 247 286 290  04.0208 9.125 150 USD B/Ba3/ -
CIN

AsTOBA3 08 10040 0.00 799 011 085 262 262 300 306 200408 8500 250 USD =[] =
Awrrer 07 98.00 0.0 4504 1669  0.06 3973 3972 4031 4030 300607 9.250 175USD Sy
[loH Crpoii 10 10000 0.0 9.98-0.0000010 134 457 457 498 506  03.11.10 10.000 150 USD —f=]=
Wktep PAO 08 100.25 0.0 738 -0060 074 202 201 239 244 120308 7.750 150 USD -
WpkyT 09 10220 0.0 694 019 172 150 150 194 200  10.04.09 8250 125USD - [Bat/ -
vca 10 100.00 0.0 9.16 -0.000012 029 383 382 432 431 230910 9250 150 USD By
gwacpa‘*“eaym‘“’ 10025  0.00 627 715 0.0 % 9% 152 152 13.07.07 9.000 150 USD =fj=fl=
Mupakc 08 100.25 0.0 930 014 071 394 393 431 435 27.0208 9700 100 USD - B2
Hytpnrax 07 10000 0.0 1048 034 049 514 513 550 549  30.11.07 10500 100 USD —/ ==
CAHOC 08 10050 000 817 017 092 278 278 317 325 120508 8750 50 USD Sy
CAHOC 09 99.75 0.0 8.08 000 188 262 263 307 314 280509 7.950 100USD — /=
Casaoit 07 100.00 0.0 1055 025  0.14 524 522 578 578  30.07.07 10.750 50 USD Sy
Egﬂm‘;% - 99.00  0.00 10.42 269 032 509 508 555 555 021007 7.250 90 USD =il
CY3K 08 101.00 0.0 783 017 132 242 242 283 291 241008 8625 175USD Sy

Qypuwer 09 10025  0.00 9.85 -0.000049 043 451 450 490 490  07.11.09 10.500 75 USD —=[=/=
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AYKLMOH MO pasMeLLeHuIo nsToro Bbinycka obnuraumii OTK
AYKLMOH N0 pasMeLLeHmo NepBoro Bbinycka obnurauui KoHagutep-Kypck
Bbinnata kynoHa no obnurauymsm O®3 28005

Brinnara kynoHa no o6nurauymsm PX[-3

Bbinnata kynoxa no obnuraumsm PXKA-2

Bbinnara kynoHa no obnurauyusm Janbcesss-2

Brinnarta kynoHa no obnuraymsm beno-®uHanc-1

Brinnarta kynoHa no o6nurauusim Janbcesss-3

Bbinnata kynoHa v oepta Ha Bbikyn no obnurauusm Cansait-pyn-1
Bbinnara kynoxa no obnurauusm Poccenbxo3baHk-1

Brinnarta kynoHa u opepTa Ha Bblkyn no obnurauysm Murl-1
Bbinnata kynoxa no obnuraumsm BKM-GuHanc-1

Bbinnarta kynoHa no obnurauusm MockommepLbaHk-1

Brinnarta kynoHa no obnurauusm Yysatuckas Pecnybnuka-5
Bbinnata kynoHa no obnuraumam Measeas-®uHaHc-1

Bbinnata kynoxa no obnuraumsm Pecnybnuka Kapenus-9

Odepra Ha Bblkyn no obnurauusm Mpynna Komnanui MAK-5
AyKumoHHoe aopa3melteHne OBP-1 Bankom Poccum

AVYKLMOH MO pa3MeLLEHMo NepBoro Bbinycka obnuraumit TIK-4
AYKUMOH N0 pasMeLLeHto BTOPOro Brinycka obnuraumit bank Crypt
AYKLMOH MO pasMeLLeHmio NepBoro Bbinycka obnurauui Maxees-®uHaHc
Bbinnara kynoHa no obnuraumsm YPCA Bark-3

Bbinnata kynoxa no obnuraumsm OMK-1

Bbinnara kynoxa no obnurauusm UTEPA-1

Bbinnata kynoHa 1 opepta Ha Bblkyn no obnurauusm Mapra-2
Brinnarta kynoHa no obnuraumsm Mockosckuit KpeauTHblit 6aHk-2
Bbinnata kynoxa no obnuraymsm AgamaHt GuHatc-1

Bbinnara kynoxa no obnuraunsm Ceskabenb-2

AYKLMOH MO pasMeLLeH0 TPETLErO Bbinycka obnurauuit CatypH
Odepra Ha Bblkyn no obnuraumum Ceskabenb-2

Bbinnata kynoxa no obnuraumsm Bonra Tenekom-4

Beinnarta kynoHa 1 ocpepta Ha Bblkyn no obnurauusm HytpuxeectxonauHr-1
Bbinnata kynoxa no o6nuraumsm O3HA-1

Bbinnata kynoxa no obnuraumsm FOTainp-®uHaHc-2

Bbinnata kynoHa no obnuraymsm Koctpomckas 06n.-4
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KonanTep-Kypck-1
IOTK-5

bank CnypT-2
MaxeeB-®uHaHc-1
TrK-4-1

CatypH-3
TpaHcKpeauTbaHk-1
TpancKpeautbatk-2
["a3aHeproceTb-1
EBpokommepL-2
/xABTO-2

Vikc 5 ®uHanc-2
KypraHmalusaBog-PuHaHc-1

Boinyck

MockoBckoe 06n1acTHoe UNOTEYHOE areHcTBO-3

Asuabant-1
AswakomnaHns Cnbmnpb-1
ABTOBA3-4
AsTOMUP-PUHAHC-2
AnbsiHC thnHaHe-1

AMK Oro-3
Apka-PuHaHc-1

BaHk ABaHrapa

BaHk Poccuiickuin Kanutan
BKM-InanHr ®uHaHc-1
BCP WHBecT-1

BynkaH ®uHaHc
[a3aHeproceTb-1
[a3aHeproceTb-2

'pynna NICP-2
[BTI-®uHaHc-1

mnoc-1

[oitve BaHk-1

EBPP-3

EBpokommepL-3
EkaTepnHOyprekuii MScokombuHaT
Jengopunoteka-1
Xengopunoteka-2
3epHoBas komnanus Hactowa-2
Vkc 5 ®uHanc-3
/HBecTchepbank
MHkom-Taga-3

Kuposckas obnactb
Kuposckuin 3aBog-1

KT ®uHaHc-2

Komu-9

KomuH-®uHaHc-1
Kopnopauusi CTpoitmoHTax-1
KopToH-®uHaHe
Kocmoc-PuHaHc-1
KpacHosipckuit kpait-4
KybaHbaHepro-1
KYXK-®nHaHc-1
JInBm3-®uHaHc
M.O.P.E-TNna3a-1

MBEPP

MOM-BaHk-4

MOM-BaHk-5
MwuHepanbHble yaobpeHus
Mup-GuHaHc-2
MusIKOSHOBCKUiA MACOKOMBMHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckas n13vHroBas komnaxus

MockoBckasi 0bnacTHast MHBECTULMOHHAS TPAcToBas KOMNaHUS-2

MockoBckas TonnmMBHas KOMNaHMs

MockoBckoe 06MacTHOe UMOTEYHOE areHTCTBO

MockommepubaHk-3
Mocobnras-1
Moco6nras-thuHaHc-2
MotopocTpoutenb-®uHaHc-2

HoBas nepeBo3oyHas komnaHus duHaHc

HoBocubupck-4
Hoptras-®uHaHc-2

HMO Caryph-3

HTC-1

HOK-Baxk

OrK-2-1

OrK-6-2

O'Keit-®uHaHc

Mepablit pecnybnnkaHcknin 6aHk-1
IMneoBapHs Mocksa-Adec-1
MnBoBapHs Mocksa-Adec-2
PeanTakc-thuHaHc-1
PWUIpynn-2
PoccenbxosbaHk-4
Poc-®uHaHc

PycHedhTb-2

PycHedTb-3

Pycckoe mope (HoruHck)
CatBait-Tpyn-2

Capatos

CBs3b-baHk-1
CeBepcranb-ABTo-2
CubakapemmuHeecT-1

Cpok obpalueHus, net

w
L WO IO WWWWARWWW 1 WW ) RUNWEWWOWRTNW: GO TTWR WU WA~ UIWNW B WU W~ U W01 w

o
7

PO NUOWOWWRWWWAITWWWNNN T WO o,

S~ W

-

wWo A~

06bem,
MITH py6.

750.0
2000.0
1000.0
600.0
5000.0
3500.0
3000.0
3000.0
1500.0
3000.0
2000.0
8000.0
2000.0
5000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
500.0
1000.0
5000.0
1000.0
1500.0
1500.0
2000.0
1000.0
2000.0
3000.0
5000.0
3000.0
500.0
1500.0
2500.0
1000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
2500.0
1200.0
1500.0
2000.0
5000.0
3000.0
3000.0
600.0
1000.0
3000.0
4.000.0
4000.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4.000.0
750.0
5000.0
5000.0
2500.0
3000.0
1000.0
1500.0
1500.0
1800.0
3500.0
1000.0
1000.0
5000.0
3200.0
2000.0
700.0
6000.0
3000.0
1500.0
1500.0
10 000.0
3000.0
7000.0
7000.0
2000.0
1500.0
600.0
2000.0
3000.0
1000.0



2007 CunbakapemmnHBecT-2 6 2000.0
2007 Cubupckuii beper-®uHaHc 5 1500.0
2007 Cubupckuii beper-duHanc-1 5 1500.0
2007 CrpoittpaHcras-2 5 5000.0
2007 CrpolitpaHcras-3 5 5000.0
2007 CynocTpouTenbHbiit HaHk-2 3 1000.0
2007 TrK-10-1 3 3000.0
2007 TrK-4-1 5 5000.0
2007 T MepekpecTok - 9000.0
2007 TuHbkodh-UHBECT 3 1000.0
2007 YPCA BaHk-7 5 5000.0
2007 YPCA BaHk-8 7 10 000.0
2007 XKob-5 5 4000.0
2007 Llentp-Kanutan 2 1000.0
2007 OHeproueHTp-1 3 3000.0
2007 OdmpHoe-2 4 1500.0
2007 OTK-5 5 2000.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1108 5.59% 5.69% 5.77%
2 ropa 5.84% 5.93% 6.02%
3roga 5.99% 6.07% 6.17%
4 ropa 6.09% 6.17% 6.27%
5 net 6.17% 6.25% 6.35%
6 net 6.24% 6.31% 6.42%
7 net 6.31% 6.36% 6.48%
8 net 6.36% 6.41% 6.52%
9 net 6.38% 6.45% 6.55%
10 net 6.39% 6.49% 6.57%
11 net 6.40% 6.52% 6.58%
12 net 6.42% 6.55% 6.58%
13 net 6.45% 6.58% 6.58%
14 net 6.52% 6.64% 6.58%
YpoBeHb JOXOAHOCTU
1rog 5.75% 6.05% 5.56%
2 rofa 5.96% 6.15% 5.89%
3ropa 6.08% 6.23% 6.23%
4 ropa 6.17% 6.32% 6.57%
5 net 6.23% 6.40% 6.71%
6 net 6.30% 6.49% 6.76%
7 net 6.42% 6.56% 6.78%
8 net 6.54% 6.61% 6.83%

003 25058 30.04.2008 5.44% 0.88
003 25060 29.04.2009 5.81% 1.80
003 25057 20.01.2010 5.95% 240
0®3 25059 19.01.2011 6.06% 3.26
003 26198 02.11.2012 6.21% 4.62
003 46017 03.08.2016 6.33% 6.46
003 46014 29.08.2018 6.25% 5.15
0%3 46018 24.11.2021 6.41% 8.44
003 46020 06.02.2036 6.74% 12.7
Ha MOCKOBCKOU KPpUBOU

Moc-40 26.10.2007 5.69% 0.39
Moc-29 05.06.2008 5.74% 0.98
Moc-36 16.12.2008 5.83% 1.40
Moc-38 26.12.2010 6.18% 3.00
Moc-39 21.07.2014 6.41% 5.37
Moc-44 24.06.2015 6.48% 5.85
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© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KIMEHTaMn MHGOpMauuKu, coaepxallenca B HacToswen nybnukaumu, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo o6HOBNATb
MHOPMaLIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensATb BO3MOXHble HeToYHOCTU. PK u ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKNU, B TOM Y/CNE Nuua, y4acTBylolwme B NOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaBaTb ynoMuHalLlmecs B mMaTtepuane LeHHble Bymary v npousBodHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHNEe CTOMMOCTW WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHWME B POCCUWACKME LEeHHble Bymary HeceT 3HayuTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHVe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmu nMULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas geatenbHOCTb - nuueH3unda ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnst CnpaBoOYHOM MHAOPMaUMM O KOMNaHWM unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAOLMXCA NpegMeTamy HacTosilwero otveta. Kaxabli aHanuMTuK noaTBepXaaeT, YTo BCE MO3ULMM, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMOO LEHHOW BGymaru vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMSAAbl 3TOr0 aHanmuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon ymaru.

Jllobble pekoMeHauMu WM MHEHWsl, NPeACTaBIEHHbIE B HACTOSILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT ObIN noaroToBrneH He3aBucumo oT Komnanwum, u nobble pekoMeHaauum U MHeHus,
npeacTaBrieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CPaBeaSIMBOCTU M KOPPEKTHOCTU NpeACTaBMEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oAMH 13 aHanutukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXaHWs HacTosLLero otyeTta U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeEKTopa W COTPYOHUKM He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coAepaHne HacTosILLero oT4eTa, B CBA3N C YeM MHGOPMaUWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasiMBon 1 NOMHOMN.

Hu ogHO NWUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcrnosb3oBaHus
HaCTOsILLEro oTyeTa WM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW Nl MOT NPeAnpuHATL eACTBUSI B COOTBETCTBUM NGO MCnonb3oBaTh MHOpMaLIMIO, COAepKaLLyloCcs B HAaCTOsALWEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHWI
nobbiM ero nonyyaTeneMm UM MHbIM NMLOM B OTHOLUEHUWM LEeHHbIX Bymar Komnauun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTuBOB NMGO LeHHbIX Gymar Ans uenewn, npeayCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaMm OnpeaensieTcs B 3aBUCMMOCTM OT [EATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroabl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[OYepHUX KomnaHui («Pupmax). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYyYalT BO3HArPaXKAeHWe B 3aBUMCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BWUOOB AEATENbHOCTW MOAPa3fAeneHUsiMM
durpmel.

Kaxabln aHanuTvk, adppunupoBaHHble KOMMaHnM NMbo MHbIE NLua ABAATCA UMK MOTYT ABNATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMbiXx K npogaxe UeHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



